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The  July  1  carryover  is  ex 
•-tcted  to  decline  for  the  second  con- 
>ecutive  year,  with  the  decrease  in 
v.*lnter  stocks  more  than  offsetting  a 
Drospective  rise  in  spring  wheat 
itocks. 

The  carryover  of  hard  winter  on 
f  Jly  1,  1963,  may  be  about  100  mil- 
ion  bushels  smaller  than  a  year 
;arlier.  Soft  red  winter  stocks  are 
ixpected  to  be  only  about  half  those 
i'  year  earlier.  The  carryover  of 
lard  spring  may  be  up  slightly,  while 
itocks  of  durum  maybe  substantially 
i^ove  the  small  stocks  of  July  1, 
.962.  White  wheat  stocks  may  be 
:,-».wn  a  third  from  those  a  year 
arlier. 


Hard  Winter  Wheat  Carryover  to  Drop  in  1963 
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Table    1.-  Wheat:    Supply  and  distribution.  United  States, 

1956-62 


[                                   Year  beginning  July 

Item 

!    1956  : 

1957 

:    1958  ! 

1959  i 

i960  : 

1961  • 

y  : 

1962 
1/ 

!  Mil. 
:  bu. 

Mil. 
bu. 

Mil. 
bu. 

Mil. 
bu. 

Mil. 
bu. 

Mil. 
bu. 

Mil. 
bu. 

Supply 

uarryover  on  j 

July  1 
Production 
Imports  2/ 

'  1,033.5 
'  1,005.*+ 
7.8 

908.8 
955.7 
10.9 

881.*+ 
l,*+57.*+ 
7.8 

1,295.1 
1,121.1 
7.*+ 

1,313.5 
1,357.3 
8.2 

l,*+llo2 
l,23*+.7 
5.9 

1,305 
1,092 

5 

Total 

.  2,0*+6.7  1,875.*+ 

2,3*+6.6 

2,*+23.6 

2,679.0 

2,651.8 

2,*+02 

Domestic  disap- 

pearance 
Food  ^/ 
Seed  ~ 

Tndn  "=;+.t*v 

Feed  V 

•  *+82.3 
58.0 

!  .5 

*+7.6 

*+85.9 
63.0 
.3 
*+1.9 

61+.3 
.1 

f  J  .U 

62.9 

.1 

llTl  7 

14-96  n 
61+.0 
.1 

56.6 

.1 

71  )l 

ROD 
63 

)i)i 

X  U  UcL  J. 

:  588.*+ 

591.1 

608.2 

599.9 

605.9 

628.7 

607 

Exports  5/ 

'  5*+9.5 

*+02.9 

*+*+3.3 

510.2 

661.9 

718.3 

570 

Total  disap- 
pearance 

1  1,137.9 

99*+.  0 

1,051.5 

1,110.1 

1,267.8 

l,3*+7.0 

1,177 

Stocks  on 
June  30 

:  908.8 

881.*+ 

1,295.1 

1,313.5 

1,*+11.2 

1,30*+. 8 

1,225 

1/  Preliminary.    Distribution  items  for  I962  are  partly  estimated. 

2/  Imports  include  full-duty  wheat,  wheat  imported  for  feed,  and  dutiable 
flour  and  other  wheat  products  in  terms  of  wheat.    They  exclude  wheat  imported 
for  milling  in  bond  and  export  as  flour,  also  floiir  free  for  export. 

3/  Includes  shipments  to  United  States  Territories  and  wheat  for  military 
food  use  at    home  and  abroad. 

*+/  This  is  the  residual  figure,  after  all  other  disappearance  has  been  taken  . 
into  account;  feed  for  I96I  appears  to  be  larger  than  it  should  be. 

5/  Exports  are  of  wheat,  including  flour  wholly  from  U.S.  wheat  and  other 
wheat  products  in  terms  of  wheat.    They  include  exports  for  relief  or  charity 
by  individuals  and  private  agencies.    Shipments  are  included  in  domestic  disap- 
pearance for  food. 
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SUMMARY 

On  a  statistical  basis,  the  January  1  "free"  supply  of  wheat,  475  mil- 
lion bushels,  appears  to  be  adequate  to  meet  estimated  domestic  requirements 
and  exports  for  the  January- June  period. 

Exports  of  wheat  declined  sharply  during  July-December,  the  first  half 
of  the  year,  and  for  the  entire  I962-63  marketing  year  may  be  only  about  570 
million  bushels,  sharply  below  last  year's  record  of  7l8  milliono    Most  of  the 
drop  in  exports  the  first  6  months  was  in  commercial  sales. 

The  July  1  carryover  is  expected  to  decline  for  the  second  consecutive 
year,  with  the  decrease  in  winter  wheat  stocks  more  than  offsetting  a  prospective 
rise  in  stocks  of  spring  wheat. 

Prices  of  most  wheats  strengthened  during  the  winter.      The  quantity  of 
wheat  placed  under  price  support  has  been  heavy,  relative  to  the  small  I962  crop, 
and  has  largely  offset  the  decline  in  export  demand.    The  use  of  sedimentation 
values  as  a  basis  for  establishing  price  support  premiums  on  hard  wheats  con- 
tributed additional  price  strength.    The  season  average  price  received  by 
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farmers  for  1962-63  is  estimated  at  $2.02  per  tushel,  2  cents  above  the  nation- 
al average  loan  rate  and  19  cents  above  the  I96I-62  season  average  price. 

Farmers  signed  up  to  divert  5*2  million  acres  of  winter  wheat  under  the 
1963  Program,  with  70  percent  of  this  acreage  located  in  5  hard  winter  wheat 
States.    The  19^3  all  wheat  crop  is  estimated  at  1,225  million  bushels. 

Provisions  announced  under  the  1964  Wheat  Program  indicate  that  the 
national  acreage  allotment  will  be  between  h*^  and  50  million  acres,  and  this 
allotment  will  be  in  effect  regardless  of  the  outcome  of  the  referendum  in  the 
spring.    If  the  referendum  is  favorable,  the  national  average  support  price  will 
be  about  $2.00  per  bushel  for  approximately  80  percent  of  the  nonnal  production 
on  the  acreage  allotment.    The  remainder  of  the  production  will  be  supported  at 
$1.30  per  bushel.     If  the  referendum  is  not  approved,  only  those  farmers  com- 
plying with  allotments  will  be  eligible  for  price  support  and  it  will  be  at 
50  percent  of  parity. 

World  wheat  trade  was  at  a  high  level  in  I96I-62,  and  world  exports 
increased  to  all  major  areas  of  destination  except  Europe.    World  exports  to 
Europe  were  close  to  the  level  of  I96O-6I,    World  trade  is  expected  to  decline 
in  1962-63,  and  United  States  exports  are  expected  to  continue  to  face  strong 
competition, 

CURRENT  DOMESTIC  SITUATION 

January  1  Stocks 
Decline  Again 

Stocks  of  wheat  on  Jan\xary  1,  19^3    declined  from  the  previous  January  1, 
the  second  consecutive  decline  for  that  date.    They  totaled  l,8l3  million  bush- 
els, about  9  percent  below  a  year  earlier  and  12  percent  below  the  January 
record  reached  in  I961  (table  19). 

Off -farm  wheat  stocks  on  Jan\iary  1  totaled  1,^96  million  bushels,  about 
8  percent  below  a  year  earlier.    Stocks  on  farms  totaled  31?  million  bushels, 
about  12  percent  below  January  1,  I962. 

Stocks  of  wheat  owned  by  the  Commodity  Credit  Corporation  on  JanTzary  1 
amounted  to  1,0^5  million  bushels,  according  to  fiscal  reports,  58  percent  of 
total  wheat  stocks  on  that  date.    Fiscal  reports  carry  the  official  figure  of 
CCC  stocks  but  do  not  provide  stocks  by  classes.    However,  operating  reports 
of  CCC  provide  this  breakdown  and  the  total  of  all  classes  carried  is  1,030 
million  bushels  (table  3    ) .  The  operating  report  indicates  that  the  Janiiary  1 
stocks  of  hard  winter,  hard  spring,  and  white  declined  5^  million  bushels,  ik 
million  and  1  million,  respectively,  from  those  on  January  1,  I962.    Soft  red 
winter  increased  by  nearly  three-quarters  of  a  million  bushels,  while  durum 
stocks  rose  only  5>000  bushels. 

Exports  Drop  Sharply 
in  196233 

U.  S.  exports  of  wheat  and  floxir  declined  substantially  during  the  first 
half  of  the  I962-63  marketing  year,  totaling  only  278  million  bushels  compared 
with  368  million  in  the  same  period  of  a  year  earlier.    The  decline  in 
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Table  2  .-  Wheat:    CCC-owned  stocks,  by  positions  and  States,  January  1,  I963  1/ 


State 


Bin  sites 


Terminals 
elevators  and 
warehouses  2/ 


Maritime 
Fleet 


Total 


Arkansas 

California 

Colorado 

Iowa 

Kansas 

Loviisiana 

Maine 

Maryland 

Minnesota 

Mississippi 

Missouri 

Montana 

Nebraska 

New  Mexico 

New  York 

North  Dakota 

Oklahoma 

Oregon 

Pennsylvania 

South  Dakota 

Tennessee 

Texas 

Virginia 

Washington 

Wisconsin 

Wyoming 

Other  States  3/ 
Sub- total 

Areas  in  transit  or  trust  \/ 
Dallas  ~ 
Kansas  City 
Minneapolis 
Portland 

U.  S.  Total 


I,  000  bu. 

4-58 

II,  523 

lil-8 

202 
!+28 
80i<- 

1,685 
6,1^-10 


21,658 


21,658 


1,000  bu. 


1,963 
i^,375 
27,976 
i+,5i^6 
^•0'4-,58!4- 
6,9U4 
9*^7 
1,170 
60,550 
366 
30,351 
12,087 
lij-1,663 
3,361 
3,118 
!+i;,6i8 
56,522 
3,352 
598 
28,638 
1,319 
101,»J-36 

2,829 
15,366 
2,50i^ 
1,307 
962,?f90 


962,!+ 90 


1,000  bu. 


15,83i4- 
6,653 

li4-,076 


36,563 


36,563 


1,000  bu. 


1,963 
i^,375 

'^,5*^6 
!|16,107 
6,9^44 
91^7 
1,170 
60,698 
366 
30,553 
12,515 
l»4-2,i+67 
3,361 
18,952 
^4-6, 303 
56,522 
10,005 
598 
35,0^^8 
1,319 
101,^4-36 
li;,C76 
2,829 
15,366 

2,50*^ 
1^307 


1,020,711 


3,137 
2,966 
1,907 
l,'<-02 

1,030,123 


1/  Including  stocks  sold  but  not  delivered.    2/  Includes  terminals,  sub-terminals,  country  elevators, 
warehouses,  etc.    3/  States  in  which  CCC-owned  stocks  are  less  than  500,000  bushels.    4-/  Moved  from 
official  weight    points  and  has  not  been  tinloaded  or  sold. 


Table  3  .-  Wheat;    CCC-owned,  by  classes,  January  1,  I963  with  comparisons 


Class 

January  1,  1962 

;       July  1,  1962 

*        January  1,  I963 

1,000  bu. 

1,000  bu. 

1,000  bu. 

Hard  Winter  i 

Hard  Spring 

Red  Winter 

White 

Mixed 

IXirum  (no  red  durum) 

905,938 
181,676 
868 
8,3^^2 
1,135 
7 

89^4-,  l'^^ 

175, 58^^ 
3,OOl4- 
8,207 
1,305 
2 

852,006 
168,1114- 
1,579 
7,098 
1,311^ 
12 

Sub- total 

1,097,966 

1,082, 2i4-6 

1,030,123 

Balancing  item  1/ 

+6,697 

+11,039 

Total 

l,10!4-,663 

1,093,285 

1,030,123 

1/  To  bring  amount  reported  by  classes  in  line  with  amovint  reported  in  inventory. 


Grain  Division,  Agricult\iral  Stabilization  and  Conservation  Service, 
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exports  was  brought  on  by  smaller  import  requirements  in  many  foreign  countries 
because  of  larger  I962  crops .    As  a  result  of  this  and  the  dock  strike  in  Jan- 
iiary  on  the  East  and  Gulf  Coasts,  exports  during  I962-63  may  be  only  about  570 
million  bushels.    Exports  of  this  size  vrould  be  1^4-8  million  bushels  below  the 
record  level  in  I96I-62. 

During  July-December,  U.  S.  exports  of  wheat  were  231  million  bushels, 
89  million  below  the  same  period  in  I96I-62.    Flour  exports  (wheat  equivalent) 
during  the  first  half  of  the  year  totaled  h6  million  bushels,  only  slightly 
below  the  ^8  million  bushels  exported  during  the  same  period  a  year  earlier. 
Products  totaled  less  than  a  million  bushels  (wheat  equivalent)  in  each  of  these 
periods . 

Export  Activity  During 
July- January 

Data  on  inspections  for  export  are  more  current  than  actual  exports  and 
provide  a  breakdown  by  class  and  program.    Based  on  these  inspections,  there 
was  a  decline  in  exports  of  every  class  of  wheat  during  July-January  (table      ) . 
The  largest  decline  was  in  hard  winter;  inspections  for  export  showed  a  drop 
of  52.6  million  bushels  from  a  year  earlier.     Inspections  of  durum  totaled  only 
3.0  million  bushels  compared  with  lh.6  million  during  July- January  I961. 

Transactions  under  Title  I  of  P.  L.  hQo  accounted  for  15^.8  million  bush- 
els of  the  wheat  inspected  for  export  during  July-Janmry  and  were  made  up  al- 
most entirely  of  hard  winter  and  white  wheats.     Commercial  transactions,  the 
next  most  important  outlet,  totaled  66.1  million  bushels.    Most  of  the  decline 
from  a  year  earlier  was  in  commercial  sales.    Barter  transactions  also  declined 
sharply  but  were  a  small  proportion  of  the  total  movement. 

India  was  the  principal  buyer  of  U.  S.  wheat  during  July-Jan;iary  of  the 
current  year,  taking  about  71 •?  million  bushels.  Most  of  India's  takings  were 
under  Title  I,  P.  L.  kOO.  Brazil  and  Pakistan  were  the  second  and  third  larg- 
est takers,  receiving  27*6  million  and  20.8  million  bushels,  respectively. 
Both  of  these  coimtries  made  extensive  use  of  the  Title  I  Program.  Japan,  the 
fourth  largest  taker  during  July- January,  took  I8.O  million  bushels  of  wheat, 
with  almost  all  purchased  as  a  commercial  transaction. 

Registrations  of  sales  under  the  Cash  Payment  Flour  Export  Program,  a 
current  measure  of  flour  exports,  indicate  that  commercial  sales  of  flour  dur- 
ing July- January  dropped  from  the  level  of  a  year  earlier  by  about  3«8  million 
bushels  (wheat  equivalent),  while  Title  I  registrations  declined  I3.O  million 
bushels  (table      ) .    Donations  during  the  first  7  months  increased  moderately 
from  a  year  earlier.    Total  registrations  during  July-Janmry  1962-63  were  55.5 
million  bushels  (wheat  equivalent)  compared  with  72.3  million  in  that  period 
of  1961-62.    This  year  as  last,  Egypt  is  the  largest  individual  taker  of  flo\ir, 
and  its  purchases  have  accounted  for  about  20  percent  of  U.  S.  flour  exports. 
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Table      .-  Wheat  and  flour:    Current  indicators  of  export  movement, 
by  type  of  program,  coastal  area  and  class  of  wheat, 
July-January  I96I-62  and  I962-63 


Period 

*                           Wheat  (grain  only)-Inspections 
\                                          for  export  1/ 

Flour  (wheat 
equivalent )- 

By  Program  and 
1:^  Coastal  Area 

:  Hard 
:  Winter 

i  Red 
:  Winter 

i  Hard 
:  Spring 

'    Durum  * 

White  ; 

Mixed 

;  Total 

Registrations 
of  export 
sales  2/ 

:  Mil. 
:  bu. 

Mil. 
bu. 

Mil. 
bu. 

Mil. 
bu. 

Mil. 
bu. 

Mil. 
bu. 

Mil. 

bu. 

Mil. 
bu. 

July- January  I96I-62 

Commercial 

17.0 

Government  Programs: 
CCC  Credit 
Title  I-P.L,  14-80 
Title  IV-P.L.  14-80 
A.I.D. 
Barter 
Donations 

NOT  AVAnABLE 
BY  PROGRAM  PRIOR 
TO  1962-63 



29. C 

3/ 

3/ 

1.1 
25.2 

Total 

:  2l!4-.e 

33.8 

18.3 

l!+.6 

73.1^ 

1.2 

356.1 

72.3 

July-January  I962-63 

Commercial 

':  2k.3 

114-.9 

9.3 

3.0 

13.6 

1.0 

66,1 

13.2 

Government  Programs: 
CCC  Credit 
Title  I-P,L.  14-80 
Title  IV-P.L.  14-80 
A.I.D. 
Barter 
Donations 

:  I4-.5 
:  118.6 
:  2.8 
:  1.5 
3.5 
7.0 

.14. 
2.2 

,± 

.1 

1.2 

.8 

.1^ 
.9 

— 

32.8 
.14- 

.6 
.3 



5.0 

151+.  e 
3.2 
2.3 

l+,6 
8.2 

— — 

16,0 

3/ 
3/ 

3/ 
2^.3 

Total 

•  162.2 

17.6 

12.7 

3.0 

14-7.7 

1.0 

2I44.2 

55.5 

July- January  I96I-62 

Coastal  areas: 
Great  Lakes 
Atlantic 
Gulf 
Pacific 

1^.9 
195.2 
114-.7 

1^.5 
19.1 

10.2 

11.8 
2.0 
1^.1^ 
.1 

13.2 
.2 
.8 
.1+ 

2.9 

9.2 

61.3 

• 

.7 

32.'+ 
35.9 
210.6 
77.2 

N 
0 

Total 

21I4-.8 

33.6 

18.3 

111.6 

73.1+ 

1.2 

356.1 

T 
A 

July-January  I962-63  : 

V 

A 

Coastal  areas:  ; 
Great  Lakes  : 
Atlantic  : 
Gulf  : 
Pacific  : 

2.5 
138.5 
21.2 

6.9 
5.9 

1^,8 

6.1 
3.8 
2.5 
.3 

3.0 

"3/ 

3/ 

2.3 

2.6 

1+2.6 

.5 
.1 

.14- 

16.3 
15.3 
11+5.9 
6i+.7 

I 
L 
A 
B 
L 
E 

Total  : 

162.2 

17.6 

12.7 

3.0 

1+7.7 

1.0 

2I+1+.2 

1/  Based  on  weekly  reports  of  inspections  for  export.    Does  not  include  rail  or  truck  movement  to 
Canada  or  Mexico.    2/  Registrations  of  sales  under  the  Cash  Payment  Flour  Export  Program  (GR-3I+6)  for 
period  ending  on  Saturday  nearest  to  end  of  month  shown.    Flour  inspections  are  not  available  nor  are 
registrations  of  flour  broken  down  by  class  of  wheat  from  which  the  flour  was  milled.    3/  Less  than 
50,000  bushels. 
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July  1  Carryover  to 
Decline  Again 

July  1  stocks  of  wheat  are  expected  to  decline  for  the  second  consecu- 
tive year.     The  carryover  at  the  end  of  1962-63  is  presently  estimated  at 
1,225  million  bushels,  80  million  below  July  1,  1962,  and  I86  million  below 
the  record  of  I96I.     The  anticipated  decreases  in  stocks  of  winter  wheats  would, 
more  than  offset  increases  in  stocks  of  spring  wheats  (table  5)» 

The  carryover  of  hard  winter  wheat  on  July  1,  1963,  may  total  about  96O 
million  bushels,  a  decrease  of  over  100  million  from  a  year  earlier.    Soft  red 
winter  stocks  are  expected  to  be  about  10  million  bushels  on  July  1,  down  II4 
million  from  a  year  earlier.     The  hard  winter  and  soft  red  winter  wheat  crops  in 
1962  were  considerably  below  those  of  I96I. 

The  carryover  of  hard  spring,  at  195  million  bushels,  would  be  only  8 
million  above  that  on  July  1,  I962,  although  stocks  of  durum,  at  U5  million, 
would  be  ho  million  above  the  small  stocks  of  5  million  bushels  on  hand  a  year 
earlier.     Crops  of  each  of  these  classes  in  I962  far  exceeded  the  poor  crops 
of  1961. 

White  wheat  (winter  and  spring)  stocks,  estimated  at  l5  million  bushels, 
would  be  6  million  below  last  July  1. 

Most  Wheat  Prices 
Near  High  Level  of  Year 

During  the  current  season,  the  prices  of  hard  wheats  reached  their  lows 
in  late  September.    Since  that  time,  through  January,  the  price  of  hard  winter, 
has  generally  trended  upward  while  that  of  hard  spring  has  leveled  off  after 
reaching  its  high  in  early  November.     Red  winter  prices  have  been  erratic. 
They  declined  from  the  high  level  of  early  July  and  reached  a  low  level  in 
early  August.    After  regaining  their  former  high  level,  they  dropped  sharply  to 
a  new  low  in  late  September.     Through  January,  they  generally  rose,  although 
slight  declines  were  registered.    Soft  white  wheat  had  a  moderate  but  steady 
price  decline  into  mid-October.     From  then  through  January,  the  price  gradually 
moved  upward.     By  the  middle  of  February,  prices  of  most  wheats, other  than  soft 
red  winter,  were  at  or  near  the  highest  levels  of  the  year. 

The  quantity  of  wheat  placed  under  price  support  this  marketing  year 
has  been  heavy,  relative  to  the  small  I962  crop.     This  has  largely  offset  the 
decline  in  export  demand.     The  use  of  sedimentation  values  as  a  basis  for 
establishing  price  support  premiums  on  hard  wheats  has  contributed  additional 
price  strength. 

On  February  21,  the  price  of  No.  1  Hard  Winter,  ordinary  protein,  at 
^.30  per  bushel,  Kansas  City, was  3  cents  above  the  effective  support  level, 
while  No.  1  Soft  White  at  Portland,  at  $2.2^  per  bushel,  was  7  cents  above  the 
effective  support. 
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Table   5  . — Wheat:    Estimated  supply  and  distribution,  by  classes. 
United  States,  I958-62 


Hard 

soft 

Hard  ; 

Item 

red  • 

.    red  ■ 

red  • 

Durum  \ 

White 

;  Ibtal 

winter  ' 

Vinter  : 

spring  : 

Million 

Million 

Million 

Million 

Million 

Million 

bushels 

□u.on,exo 

DUbnexb 

1958-59 

3^ 

881 

Carryover,  July  1,  I958 

611 

6 

203 

27 

Production 

836 

192 

233 

22 

Yjk 

1,1+57 

Imports  1/ 

Q 

8 

Supply 

l,^'t-7 

198 

kkk 

Is 

208 

2,31^ 

Exports,  including  shipments  2/ 

259 

h3 

k6 

1 

98 

1+1+7 

Domestic  disappearance  3/ 

252 

13^^ 

26 

^5 

60I+ 

Carryover,  June  30>  1959 

936 

21 

251 

22 

65 

1,295 

1959-60 

65 

Carryover,  July  1,  1959 

936 

21 

251 

22 

1,295 

Production 

620 

156 

151 

20 

Ylk 

1,121 

Imports  1/ 

7 

7 

SUT3T)lV 

1,556 

177 

k09 

h2 

239 

2,1+23 

Exports,  including  shipments  2/ 

292 

Uo 

k9 

1 

130 

512 

Domestic  disappearance  3/ 

262 

127 

lk2 

23 

i^3 

597 

Carryover,  June  30 j  I960 

1,002 

10 

218 

18 

66 

1,311+ 

1960-61 

Carryover,  Jxily  1,  I96O 

1,002 

10 

218 

18 

66 

1,31^+ 

Production 

19^ 

190 

188 

3*+ 

151 

1,357 

Imports  1/ 

8 

8 

Supply 

1,796 

200 

klk 

52 

217 

2,679 

Exports,  including  shipments  2/ 

h3h 

5^ 

32 

138 

^61+ 

Domestic  disappearance  3/ 

258 

131+ 

1^+5 

26 

1+1 

601+ 

Carryover,  June  30,  I96I 

1,10U 

12 

237 

20 

38 

1,1+11 

1961-62  hi 

Carryover,  J\ily  1,  I96I 

1,101+ 

12 

237 

20 

38 

1,1+11 

Production 

75  u 

202 

116 

21 

\k2 

1,235 

Imports  1/ 

6 

6 

Supply 

1,658 

214 

359 

k\ 

180 

2,652 

Exports,  including  shipments  2/ 

;^7 

56 

k2 

16 

119 

720 

Domestic  disappearance  3/ 

303 

13^^ 

130 

20 

1|0 

627 

Carryover,  June  30,  I962 

1,068 

2k 

187 

5 

21 

1,305 

1962-63  h/  5/ 

Carryover,  July  1,  I962 

1,068 

2k 

187 

5 

21 

1,305 

Production 

536 

15  U 

176 

72 

15^ 

1,092 

Imports  1/ 

5 

5 

Supply 

1, 6oif 

170 

3do 

11 

175 

Exports,  including  shipments  2/ 

379 

35 

35 

5 

118 

572 

Domestic  disappearance  3/ 

265 

133 

138 

27 

1+2 

605 

Carryover,  June  30,  I963 

960 

10 

195 

»^5 

15 

1,225 

1/  Excludes  imports  for  milling- in-bond  and  export  as  flour.    2/  Includes  shipments  to  Alaska 
and  Ha^vaii  and  the  U.  S.  Territories.    Includes  exports  for  relief  or  charity  by  individuals  and 
private  agencies,    3/  Wheat  for  food  (including  military  food  use  at  home  and  abroad),  feed,  seed 
and  industry,    kj  PreliminaiT-.    5/  Imports  and  distribution  are  projected. 


NOTE:    Figures  by  classes  in  this  table  are  not  based  on  survey  or  enumeration  data  and  are  there- 
fore only  approximations.    Class  production  is  established  on  the  basis  of  the  quinquennial 
vfheat-variety  surveys,    CCC  inventories  are  reported  by  classes  and  total  stocks  have  been  broken 
down  by  classes  largely  on  the  basis  of  "inspection  for  export"  for  wheat  as  grain  and  on  the 
basis  of  the  area  from  which  exports  are  made  for  flour. 
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No.  2  Red  Winter  at  St.  Louis  was  $2.18  per  bushel  on  February  21,  6 
cents  below  the  effective  support,  and  No.  1  Dark  Northern  Spring,  ordinary 
protein,  at  Minneapolis  was  $2.35  per  bushel,  2  cents  below  the  effective 
support.     The  price  of  No.  1  Hard  Amber  Durum  at  Minneapolis  was  $2.^5  per 
bushel  on  that  date,  19  cents  below  the  effective  support. 

A  year  earlier,  hard  winter  at  Kansas  City  and  red  winter  at  St.  Louis 
were  1  and  3  cents,  respectively,  below  the  loan.  Soft  white  at  Portland  was 
6  cents  above  support,  while  hard  spring  at  Minneapolis  was  19  cents  above. 

Farm  Prices  Continue 
at  High  Level 

Prices  received  by  farmers  for  wheat  during  the  first  7  months  of  the 
1962-63  marketing  year  averaged  $1.99  per  bushel,  about  1^  cents  per  bushel 
above  the  same  period  a  year  earlier. 

The  estimated  season  average  price  received  by  farmers  for  all  wheat, 
including  an  allowance  for  unredeemed  loans  and  purchase  agreements,  in  1962-63 
is  $2.02  per  bushel.     This  is  19  cents  above  the  season  average  price  of  $1.83 
in  1961 -62.     The  estimated  season  average  price  for  winter  wheat  is  $1.99  per 
bushel,  20  cents  above  that  of  l?6l-62.     For  all  spring  wheat,  the  estimated 
season  average  price  this  year  is  the  same  as  a  year  earlier — $2.11  per  bushel. 
During  the  current  year,  the  estimated  season  average  price  of  durum  is  $2.21;, 
69  cents  below  that  of  I96I-62.    Other  spring  wheat  is  estimated  at  $2.06  per 
bushel  for  156  2-63,  7  cents  above  a  year  earlier. 

The  estimated  season  average  price  for  all  vrheat  in  1962-63,  at  $2.02 
per  bushel,  is  2  cents  above  the  gross  loan  rate  and  11  cents  above  the  effec- 
tive loan  rate,  assuming  9  cents  for  storage  charges.    In  I96I-62,  the  average 
price  received  by  farmers  was  about  13  cents  above  the  effective  loan  rate  of 
$1.70  per  bushel  (Gross  loan  of  $1.79  minus  9  cents  for  storage). 

Large  Quantity  Put 
Under  Support 

Through  January  31,  farmers  had  put  273  million  bushels  of  wheat  under 
price  support,  6  million  more  than  a  year  earlier  even  though  the  I962  crop 
was  li;3  million  bushels  smaller. 

Warehouse -stored  loans  accounted  for  177  million  bushels  of  the  wheat 
placed  under  support,  farm-stored  loans  Qh  million,  and  purchase  agreements 
12  million  bushels. 

Repayments  of  1962-crop  loans  totaled  only  9  million  bushels  through 
January,  about  58  million  below  the  repayments  made  as  of  that  date  a  year 
earlier.    As  a  result,  the  net  quantity  under  loan  through  January  this  year 
totaled  261;  million  bushels,  about  61;  million  above  a  year  earlier  (table  7  ). 
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Table  7       Wheat,  I962  crop:    Quantity  outstanding  under 
support  program,  January  31 ^  19^3 


Under 

loan  ■ 

Under  \ 

Statp  ' 

Total 

WaTphoiisp 

P^Eirm 

Bushels 

Bushels 

Bushels 

Bushels 

Alabama  : 

12,639 



12,639 

Arkansas  : 

92,265 



92,265 

California  ; 

lif4,907 

489,429 



634,336 

Colorado  : 

1,978,222 

1,804,608 

130,953 

3,913,783 

Georgia  : 

20,762 

15,681 

500 

36,943 

Idaho  ; 

5,645,510 

1,904,981 

10,579 

7,561,070 

Illinois  ! 

298,727 

204,510 

21,217 

524,454 

Indiana  ; 

71,83^+ 

79,284 

25,781 

176,899 

Iowa 

266,628 

9,047 

— 

275,675 

Kansas 

76,891,295 

6,307,149 

2,098,571 

85,297,015 

Kentucky 

179,133 

28,012 

— 

207,145 

Maryland 

16,071 

— 

— 

16,071 

Michigan 

317,256 

177,429 

26,660 

521,345 

Minnesota  : 

1,664,997 

1,892,320 

lo6,6i*6 

3,663,963 

Mississippi 

1,902 

1,902 

Missouri 

767,787 

158,818 

5,774 

932,379 

Montana 

2,354,394 

11,127,259 

1,501,635 

14,983,288 

Nebraska 

6,073,910 

5,093,008 

490,880 

11,657,798 

New  Jersey 

— - 

67,044 

4,500 

71,5^4 

New  Mexico 

1,551,^76 

65,659 

— 

1,617,135 

New  York 

60,546 

157,032 

k6,o66 

263,6k6 

North  Carolina 

4,560 

16,178 

— - 

20,738 

North  Dakota 

20,854,587 

38,150,901 

7,116,925 

66,122,413 

Ohio 

523,287 

78,626 

8,250 

610,163 

Oklahoma 

9,777,979 

598,662 

18,672 

10,395,313 

Oregon 

5,596,745 

2,115,9^^2 

35,096 

7,747,783 

Pennsylvania 

124,068 

15,067 

4,550 

143,685 

South  Carolina 

59,653 

9k6 

— 

60,599 

South  Dakota 

1,530,092 

5,591,605 

502,071 

7,623,768 

Tennessee 

59,504 

5,631 

600 

65,735 

Texas 

:  16,880,620 

153,814 

14,668 

17,049,102 

Utah 

:  13,482 

88,001 

101,483 

Virginia 

:  158,330 

3,780 

162,110 

Washington 

:  17,082,923 

3,505,087 

150,872 

20,738,882 

Wisconsin 

:  6,508 

11,327 

17,835 

V^oming 

:  220,582 

266,123 

8,850 

495.555 

Total 

:  171,301,281 

80,184,862 

12,330,316 

263,816,459 

Grain  Division,  Agricultviral  Stabilization  and  Conservation  Service. 
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Wheat  under  price -support  reseal  loans  as  of  January  31,  by  crops,  was 
as  follows:     I96I  crop,  15  million  bushels;  I96O  crop,  23  million  and  1959  crop, 
10  million. 

Sales  and  dispositions  of  wheat  by  CCC  during  the  current  marketing  year 
are  substantially  below  a  year  ago.    From  July  1  through  February  8,  domestic 
sales  and  dispositions  totaled  only  5-8  million  bushels  compared  with  33-9 
million  during  that  period  of  196I-62.    Sales  and  dispositions  for  export  also 
declined  in  the  first  7  months  of  I962-63,  totaling  only  9^-7  million  bushels 
compared  with  111.2  million  a  year  earlier  (table  I3). 

July  1  "Free"  Supply 
May  Be  Smaller 

On  a  statistical  basis,  the  "free"  supply  of  wheat— over  which  the 
Government  has  no  control — ^was  U75  million  bushels  as  of  January  1  and  appears 
to  be  adequate  for  expected  domestic  and  export  requirements  for  the  remainder 
of  the  marketing  year. 

Of  the  total  of  l,8l3  million  bushels  of  wheat  in  stock  on  January  1, 
1,0^5  million  were  owned  by  CCC  and  26I  million  were  under  support.    The  quan- 
tity held  to  avoid  payment  of  penalty  for  overplanting  is  assumed  at  37  million 
bushels.    The  last  available  figure,  37-5  million  bushels,  was  reported  for 
J\me  30,  1962.    Allowing  for  imports  of  about  h  million  bushels  in  the  January- 
June  period,  a  free  supply  of  about  kj^  million  bushels  is  indicated. 

Requirements  from  the  "free"  supply  during  January -June  may  total  about 
U50  million  bushels,  not  taking  into  account  wheat  to  come  from  CCC  stocks  for 
export  payment -in-kind .  barter,  and  donations  at  home  and  abroad.  Without 
taking  into  consideration  loan  redemptions  after  Januaxy  1,  this  would  indicate 
that  the  computed  free  supply  of  old-crop  wheat  on  July  1,  19^3 ^  might  be 
around  25  million  bushels . 

A  July  1  free  supply  of  this  size  would  be  similar  to  that  in  many  recent 
years  but  would  be  substantially  below  the  11 3-mill ion -bushel  free  supply  on 
July  1,  1962.    However,  at  that  time  the  increase  in  the  price  support  rate  on 
the  1962  crop  over  that  of  I96I  encouraged  the  holding  of  wheat.    The  opposite 
may  occur  this  year,  because  the  price  support  rate  on  the  I963  crop  is  I8  cents 
per  bushel  below  the  rate  for  I962. 

CCC  has  not  yet  announced  its  policy  for  selling  wheat  from  the  I963 
certificate  pool.    This  pool  will  be  composed  of  wheat  that  CCC  is  authorized 
to  sell  against  payment -in-kind  certificates  issued  to  farmers  participating 
in  the  I963  volunteiry  diversion  program.    If  sales  from  this  pool  were  made 
prior  to  July  1,  19^3?  they  would  augment  the  free  supply. 

The  payment -in-kind  feature  applies  only  to  the  l8-cent-per-bushel  price 
support  payment  to  be  made  on  1963-crop  wheat.    The  acreage  diversion  payments 
will  be  made  in  sight  drafts. 
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Winter  Wheat 

Seedings  Increase 

Last  fall,  fanners  seeded  k2  million  acres  to  the  I963  winter  -wheat 
crop,  9  percent  more  than  in  the  fall  a  year  earlier  -when  acreage  was  reduced 
by  the  I962  Wheat  Stabilization  Program.    However,  seedings  were  9  percent  be- 
low the  average  for  the  1952-61  crops. 

Conditions  as  of  December  1  point  to  a  winter  wheat  crop  of  1,028  mil- 
lion bushels .    A  crop  of  this  size  woxild  be  26  percent  larger  than  the  I962 
crop  and  about  12  percent  larger  than  average .    Indications  point  to  a  yield  of 
2^.5  bushels  per  seeded  acre.    "This  is  substantially  above  the  I962  yield  of 
21.2  bushels  and  the  I952-6I  average  yield  of  20.2  bushels. 

The  production  forecast  assumes  that  natural  factors  will  approximate 
the  normal  for  the  remainder  of  the  crop  season.    The  final  outtxirn  of  the  crop 
will  be  largely  influenced  by:     (l)  weather  between  December  1  and  harvest; 
(2)  damage  from  insects  and  disease;  and  (3)  farmer  compliance  with  acreage 
diversion  plans  under  the  I963  program. 

Current  conditions  indicate  that  7*5  percent  of  the  acreage  seeded  for 
all  purposes  will  not  be  harvested  for  grain;  13*2  percent  was  not  harvested  in 
1962. 

1963  Winter 

Wheat  Diversion 

The  winter  crop  was  planted  under  acreage  allotments  and  marketing 
quotas.    The  all  wheat  national  allotment  is  55  million  acres.    The  signup  of 
winter  wheat  acreage  for  voluntary  participation  in  the  I963  program  ended 
December  Ik,  and  the  acreage  to  be  diverted  was  put  at  5*2  million  acres.  By 
the  announcement  date  of  the  I963  program,  many  growers  in  the  important  Plains 
States  (those  hairing  the  relatively  early  seeding  season)  had  completed  seed- 
ings of  alD.otment  acreage  before  learning  the  provisions  of  the  voluntary  diver- 
sion program.    The  full  extent  to  which  producers  will  avail  themselves  of  the 
voluntary  diversion  provisions  of  the  program  is  not  yet  known.    However,  it  is 
believed  that  most  farmers  will  comply  with  their  signup  plans,  because  the 
penalty  is  loss  of  price  support  eligibility,  price  support  payments,  and  acre- 
age diversion  payments . 

Acreage  diversion,  under  the  signup,  was  heaviest  in  the  hard  winter 
wheat  States  of  Kansas,  Texas,  Oklahoma,  Color-ado,  and  Nebraska.    These  5 
States  agreed  to  divert  3*6  million  acres  or  70  percent  of  the  U.  S.  winter 
wheat  total  diversion  of  5 '2  million  acres.    The  intended  diversion  of  acreage 
in  each  of  these  States  relative  to  the  acreage  allotment  or  small  farm  base, 
whichever  was  applicable  for  the  participating  farm,  is  less  than  the  U.  S. 
average  of  30-6  percent.    In  2  important  red  winter  wheat  states,  Ohio  and 
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Indiana,  the  diversion  averaged  about  56  percent  of  the  base  acreage  on  partici- 
pating farms.    The  acreage  signed  up  in  these  States  totaled  1^3,000  acres  or 
about  3  percent  of  the  total  U.  S.  winter  wheat  acreage  put  in  the  program. 

Supply  in  1963-6^ 
May  Increase 

The  signup    for  diversion  of  spring  wheat  acreage  started  on  February  1 
and  will  run  through  March  22.    The  first  report  on  spring  wheat  diversion  has 
not  yet  been  released.    Based  on  the  reported  winter  wheat  diversion  and 
expected  spring  wheat  diversion,  it  appears  that  the  acreage  of  all  wheat  har- 
vested in  1963  niay  be  about  47.0  million  acres.    This  would  be  3-5  million 
acres  more  than  in  1962.    With  a  continuation  of  the  upward  trend  in  yield,  the 
outturn  per  harvested  acre  might  be  about  26  bushels.    This  would  be  nearly  a 
bushel  above  the  yield  in  1962.    On  the  basis  of  these  assumptions,  an  all  wheat 
crop  of  1,225  million  bushels  would  be  produced  in  1963- 

This  estimate  of  the  crop  is  identical  with  the  current  estimate  of  the 
July  1,  1963^  carryover.    These  two  supply  items  along  with  imports  of  about 
5  million  bushels  would  provide  a  total  supply  of  2,^55  million  bushels,  about 
50  million  more  than  the  supply  in  I962-63.    Domestic  disappearance  in  1963-6U 
might  change  little  from  the  level  of  recent  years,  6OO  million  bushels,  while 
exports  might  be  somewhat  larger,  about  625  million.    As  a  result,  the  caj*ry- 
over  on  July  1,  I96U,  might  be  about  the  same  as  that  currently  estimated  for 
the  end  of  1962-63. 


THE  WHEAT  PROGRAM  FOR  I96U  1/ 

The  Program  Choices 

The  Food  and  Agriculture  Act  of  I962  offers  wheat  growers  a  choice  of 
2  programs  in  I96I+:    one  with  a  limited  acreage  of  wheat,  price  support  at 
$2.00  per  bushel  average  for  most  wheat  marketed,  and  payments  for  reducing 
wheat  acreage;  the  other  with  no  effective  limits  on  production  or  marketings, 
and  with  price  support  to  cooperators  at  50  percent  of  parity.    The  choice  will 
be  made  in  a  referendum  to  be  held  in  the  spring  of  1963^ 

A  "Yes"  vote  by  two -thirds  or  more  of  the  growers  voting  in  the  refer- 
endum would  put  the  first  of  these  programs  into  effect,  and  it  would  apply 
to  all  wheat  growers.    A  "No"  vote  by  more  than  one-third  of  the  referendiam 
voters  would  put  the  second  program  into  effect,  with  participation  voluntary. 


_!/  Adapted  from  Wheat,  the  Program  for  196U--an  Economic  Analysis  .  Copies 
maybe  obtained  from  Office  of  Information,  USDA.,  Washington  ;f5,  u.  C. 
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Siunmary 

"YES"  VOTE  "NO"  VOTE 

Acreage  Allotments 

k9  to  50  million  acres  if 9  to  50  million  acres 

(about  10^  less  than  I963)  (Same  as  with  "YES"  vote) 

Voluntary  Diversion  of  Land 

Up  to  20%  of  190^  Allotment  None 

Diversion  Payments 

30%  of  support  level  times  normal  yield  None 
on  10^  mandatory  diversion  (the  difference 
between  the  I963  and  196^+  allotments) 

30%  of  support  level  times  normal  yield  None 
on  voluntary  diversion 

Penalty  for  Overplanting 

63%  of  parity  on  actual  production  or  on 

twice  the  normal  production  from  excess  acres  Loss  of  price  support 

Price  support  (Per  bushel) 

$2.00  (national  average)  on  about  80%  normal  About  $1.25  to  farmers 

production  on  acreage  allotment  complying  with  allotments 

(Based  on  '30%  of  parity 
in  February  I963) 

$1.30  on  rest  of  production  No  support  to  noncomplying 

famers 

Farm  Marketing  Quota 

Production  on  allotted  acres  None 

Marketing  Allocations 

About  80^  of  normal  production  from  None 
allotted  acres 

Bushel  Needs  Determine  Acres 


To  determine  the  allotment  for  196*+  and  each  future  year,  the  Secretary 
of  Agriculture  will  first  determine  a  NATIONAL  MARKETING  QUOTA  in  bushels,  on 
the  basis  of  estimated  total  requirements  of  wheat  for  domestic  use  and  export. 
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taking  into  account  imports  and  the  need  to  reduce  CCC  stocks.  The  55-millicn- 
acre  minimum  national  allotment  will  no  longer  be  in  effect. 

The  national  marketing  quota  may  not  be  less  than  1  billion  bushels. 
For  196^,  it  will  be  approximately  1.2  billion  bushels. 

From  the  marketing  quota,  the  Secretary  will  calculate  the  NATIONAL 
ACREAGE  ALLOTMENT,  taking  into  account  expected  yields,  normal  abandonment,  and 
other  factors.     The  national  acreage  allotment  for  196^,  to  be  announced  in 
March  or  April  19^3^  will  be  about  ^9-5  million  acres. 

"No"  Vote 

National  and  farm  acreage  allotments  will  remain  in  effect  (as  with  a 
"Yes  '  vote).     Compliance  would  be  vol\intary,  being  required  only  to  get  price 
support . 

Price  Support --Marketing  Allocation 

"Yes"  Vote 

The  basic  price  support  for  196^  will  be  about  $2.00  per  bushel  as  a 
national  average.     County  support  prices  will  vary  because  of  differences  in 
location,  class,  and  quality. 

Price  support  will  be  offered  at  the  $2.00  (national)  level  on  the  a- 
mount  of  wheat  used  domestically  for  food  and  a  portion  of  wheat  for  export. 
Certificates  will  be  issued  to  producers  to  cover  this  amount,  which  is  expect- 
ed to  be  about  925  million  bushels  for  the  I96U  crop. 

Participating  growers  will  be  assured  of  price  support  at  about  $2.00 
for  the  I96U  crop  as  a  national  average  for  wheat  representing  the  farm  share 
of  the  national  marketing  allocation  (certificate  -vrtieat).     This  will  be  about 
80  percent  of  the  normal  production  on  the  farm  acreage  allotment.     For  this 
wheat,  the  possible  range  of  price  support  under  the  law  is  65  to  90  percent  of 
parity. 

Wheat  grown  on  allotments  in  I96U  in  excess  of  the  farm  marketing  allo- 
cation will  return  about  $1.30  per  bushel  to  the  producer,  either  through  the 
market  or  through  price  support.     The  level  of  support  for  "noncertif icate" 
wheat  will  be  related  to  the  world  price  level  and  the  price  support  level  for 
feed  grains . 

If  more  than  one  person  is  eligible  for  price  support  on  the  farm- -land- 
lord and  tenant,  for  example — the  farm  marketing  allocation  will  be  apportioned 
on  the  basis  of  the  respective  shares  in  the  wheat  crop. 

"No"  Vote 

If  farmers  do  not  approve  the  marketing  quota  program  in  the  referendum, 
price  support  will  be  at  50  percent  of  parity  (about  $1.25  based  on  Febrrxary 
1963  parity)  to  those  planting  within  their  farm  allotments. 
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Penalty  for  Overpl anting 

"Yes"  Vote 

Producers  who  exceed  their  farm  acreage  allotments  will  he  suhject  to 
penalties  as  in  previous  programs.    The  marketing  quota  penalty  will  apply  to 
such  producers,  and  they  will  not  be  eligible  for  price  support  or  land  diver- 
sion payments.    The  penalty  may  be  avoided  or  postponed,  and  the  producer  made 
eligible  for  price  support,  by  storing  the  excess  production.    Wheat  so  stored 
may  be  marketed  later  — either  because  of  a  less  than  normal  crop  or  by  paying 
the  marketing  quota  penalty.    Excess  production  will  be  determined  as  twice  the 
normal  yield  on  the  acreage  in  excess  of  the  farm  allotment  unless  the  grower 
can  prove  his  actual  production  on  the  excess  acreage.    The  penalty  rate  on  any 
excess  production  will  be  65  percent  of  the  wheat  parity  price  (about  $1.55  per 
bushel ) . 

"No"  Vote 

There  will  be  no  penalties  for  overplanting. 


Land  Use 


"Yes"  Vote 

The  land  diversion  program  for  196k  is  in  2  parts.    Mandatory  diversion 
is  based  on  the  old  national  acreage  allotment  of  55  million  acres;  on  most 
farms  it  will  be  the  same  as  in  I962 — 10  percent  of  the  I96I  (or  I963)  allot- 
ment.   The  grower  will  be  eligible  for  payments  of  30  percent  of  the  basic 
support  price  for  "certificate"  wheat  ($2.00  average)  for  the  number  of  bushels 
normally  produced  on  this  acreage . 

In  addition,  the  grower  may  voluntarily  divert  up  to  20  percent  of  his 
196k  acreage  allotment.    The  payment  rate  on  the  voluntary  diversion  will  be 
50  percent  of  the  ($2.00  average)  support  rate. 

Diverted  acres  are  to  be  devoted  to  conservation  or  to  other  uses  author- 
ized by  the  Secretary.    The  land  may  be  fallowed;  the  law  permits  the  Secretary 
to  authorize  farmers  to  produce  certain  crops  if  they  are  not  in  surplus  and 
will  not  be  in  surplus  supply  if  permitted  to  be  grown:    guar,  sesame,  saf flower, 
sunflower,  castor  beans,  or  flax.    Grazing  may  be  authorized  under  the  law. 
Land  use  penalties  apply  if  the  diverted  acres  are  used  to  produce  any  crop  not 
permitted  by  law. 

"No"  Vote 


No  diversion  program. 
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The  Program  for  "Small  Allotment"  P^rms 

"Yes"  Vote 

Ttie  small  farm  exemption  imder  ■which  any  farmer  could  grow  up  to  I5  acres 
of  -wheat  is  terminated.    The  provision,  vhich  has  been  in  the  law  several  years, 
pexTd-tting  up  to  30  acres  for  home  use  on  any  farm  also  is  terminated.    Under  the 
program  for  196^  and  subsequent  years,  farms  -which  grew  wheat  under  the  15-acre 
rule  in  1959^  19^0 ^  or  I96I  will  get  an  aLlotment  based  on  their  3 -year  average 
acreage . 

Actually,  a  farmer  with  an  allotment  of  less  than  I5  acres  will  have  a 
choice  of  participating  or  not  participating  in  the  -wheat  program. 

Participation 

If  a  small  vAieat  farmer  -wishes  to  vote  in  the  referendiim,  he  must  so 
indicate  prior  to  the  balloting.    This  makes  him  subject  to  the  acreage  allot- 
ment and  marketing  quo-ta  pro-visions .    His  farm  allotment  for  196^1-  -will  be  the 
3jarger  of:     (l)  the  average  acreage  on  the  farm  in  1959-^0-61  (total  acreage  in 
3  years  di-vlded  by  3)  reduced  in  the  same  proportion  as  the  national  allotment, 
or  (2)  the  acreage  a3-lotment  determined  in  the  same  manner  as  the  allotment  on 
larger  (over  I5  acres)  farms.    If  he  complies  \rLth  his  farm  allo-tment,  he  is 
eligible  for  price  support  and  for  land  diversion  payments.    However,  if  all  of 
the  -wheat  allotment  on  the  farm  were  voluntarily  diverted,  there  woiild  be  no 
marketing  allocation  for  the  farm. 

Land  diversion  payments  -will  be  made  on  these  farms  on  an  acreage  equal 
to  the  difference  between  the  1964  farm  allotment  and  the  farm' s  average  acre- 
age in  1959^  i960,  and  I96I  not  in  excess  of  15  acres.    The  producer  ms.y  divert 
additional  acreage  from  his  1964  allotment . 

Nonparticipation 

The  small  -wheat  farmer  -who  decides  not  to  participate  in  the  price  sup- 
port or  acreage  diversion  program  may  plant — -without  penalty — an  acreage  of 
wheat  equal  to  the  average  of  his  1959 >  I96O,  and  I96I  wheat  acreage  not  to 
exceed  I5  acres.    As  a  nonparticipant,  ho-wever,  he  -will  not  be  eligible  for 
price  support,  for  land  diversion  payments,  or  to  vote  in  "the  referendum. 

With  a  favorable  vote  in  the  referendum,  small  producers  who  exceed  their 
farm  base  acreage  will  be  subject  to  the  marketing  quota  penalties  applicable 
to  other  ^eat  producers. 

"No"  Vote 

The  program  for  "small  allotment"  farms  will  be  the  same  as  for  larger 
farms,  -with  price  support  at  50  percent  of  parity  for  growers  -who  voluntarily 
comply  with  their  acreage  allotments. 
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Exporting  countries 

Destination 

United  jj 

=  ox  i      ^  / '  Canada 
States  2/ 

:  Australia:  Argentina:  France 

■  U.S.S.R.  ' 

2/  ; 

others 

;  World 
;  total 

North  and  Central  America  and  Caribbean: 

Canada   

Mexico   

United  States   

British  Honduras  

Canal  Zone   

Costa  Rica   

El  Salvador   


Honduras   

Nicaragua   

Panama,  Republic  of   

Bahamas   

Barbados   

Bermuda   

Cuba   

Dominican  Republic   

French  West  Indies   

Haiti   

Jamaica   

Leeward  and  Windward  Islands 

Netherlands  Antilles   

Trinidad  and  Tobago   


Total   

South  America: 

Argentina   

Bolivia   

Brazil   

British  Guiana 
Chile   


Ecuador   

French  Guiana 

Paraguay   

Peru   


Uruguay  .. 
Venezuela 


Europe: 

Belgium-Luxembourg 

France   

Germany,  West   

Italy   

Netherlands   

EEC  Sub-total  .. 


Austria 
Denmark 
Finland 
Greece  . 


Ireland   

Norway   

Portugal   

Spain   

Sweden   

Switzerland   

United  Kingdom   

Cyprus   

Malta   

Others   

Total  West  Europe 

Albania   

Bulgaria   

Czechoslovakia   

Germany,  East   

Hungary   

Poland   

Rumania   

U.S.S.R  


Yugoslavia   

Total  East  Europe 


Total  all  Europe    5,370.»S 


5.417.0 
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:  .5 
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J 

. 

I  35.8 

.  :  56.4 

:  4.1 

; 

: 

. 

. 

; 

:  60.5 

:  2.9 

: 

: 

: 

: 

I 

:  23.7 

:  13.2 

: 

; 

: 

. 

. 

25.0 

:  11.6 

I 

: 

!  .9 

: 

: 

:  33.2 

:  7.5 

:  .2 

: 

: 

: 

: 
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: 
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: 

: 

: 
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.:  4/ 
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:  3.4 

: 

. 

. 
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: 

: 

:  30.4 
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: 
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: 
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551.3 

-- 
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:  ^ 

-  - 

33.6 

:  .2 

14.0 

1.1 

:  264,3 

:  148.7 

:  7.3 

: 

— 

-- 

— 

156.0 

:  30.3 

— 

-- 

-- 

— 

43.4 

— 

: 

-- 

2.7 

— 

-- 

2.7 

-- 

-- 

23.6 

-- 

-- 

1.8 

91.3 

.5 

I  1.7 

165.0 

.5 

-- 

2.1 

396.5 

:  12.5 

2.1 

— 

.4 

15.0 

.  7 

1  r\7  1 
lU '  •  i 

 • — — — 

20 . 8 

 — ? — 

 7. — 

426 . 6 

:  2,565.6 

146.6 

1 . 7 

792. 6 

25.8 

282.9 

 ^  

10.8 

3^626 . 2 

:  160.6 

322.8 

"" 

38.5 

1.6 

40.2 

5.0 

568.7 

:  105.5 

44.9 

12.3 

124.8 

43.2 

330.7 

:  366.3 

1 ,217.0 

303.6  ; 

571 .9 

556.7 

129.8 

193.6 

:i  .358.9 

:  53E.6 

109.3 

234.5  : 

53.0  • 

1.4 

6.4 

25.4 

968.6 

:        693.8  . 

140.4  ■ 

5.1  : 

239.5  : 

47.6 

115.1  . 

306.7 

1 ,546. 2 

:     l_,8e4.e  : 

1,834.4  1 

555.5  : 

1,027.7  : 

607.3 

291.5  ■ 

573.9 

6,775.1 

:          13.0  ■ 

42.3 

: 

— 

.4  : 

27.5 

63.2 

:            2.4  : 

.4  : 

: 

2.3  : 

: 

85.3  : 

90.4 

:            8.6  : 

66.8  : 

: 

.5  : 

: 

60.0  : 

2.1  : 

138.0 

:        124.2  : 

.2  : 

4/  . 

: 

: 

: 

: 

124.4 

I          11.5  : 

.7  : 

I 

: 

: 

: 

12.2 

:           5.9  : 

67.5  : 

38.9  : 

: 

1.5  : 

: 

3.6  : 

117.4 

:        106.4  : 

47. 1  : 

67.3  : 

24.4  : 

2.8  : 

59.1  : 

26.5  : 

333.6 

:        282.4  : 

1.4  : 

.1  : 

: 

6.0  : 

• 

5.9  : 

295.8 

:       706.6  : 

• 

394.1  : 

: 

.5  : 

; 

1.0  : 

1 ,102.2 

:           9.7  : 

.4  : 

• 

• 

'• 

26.2  : 

5.3  : 

41 .6 

:        150.0  : 

211.7  : 

3.7  : 

12.2  : 

69.0  : 

3.6  : 

62.2  : 

512. 4 

:        494.5  : 

2,354.1  : 

716. f  : 

355 . 1  : 

185.6  : 

336.7  ; 

1 47 . 4  : 

4,592.2 

:          41.3  : 

'■ 

: 

* 

• 

41.3 

;        —  : 

33.7  : 

17.0  : 

'• 

: 

: 

8.9  : 

59.6 

2.3  : 

1.9  : 

* 

1.2  : 

5.4 

:    3 ,  £  43 , 6  : 

4,662.6  : 

1 , 793 . 4  : 

—  '- 

£75.0  • 

779.5  : 

950.8  : 

14  T'4  f 

57.2  : 

25.0  : 

£2.2 

: 

10.4  : 

5.0  : 

68.2  : 

83.6 

950.0  : 

5.0  : 

955.0 

271.0  : 

.8  : 

1,050.0  : 

1,321.6 

380. 0  : 

114.3  : 

494.3 

:        467.0  : 

426.2  : 

585.0  : 

99.5  : 

1,577.7 

: 

.3  : 

.3 

: 

167.5  : 

167.5 

:     1,060.0  : 

.2  : 

24.3  : 

1,064.5 

:     1,527.0  : 

754.4  : 

25.0  : 

10.4  : 

1.3  : 

2,9'70.0  : 

476.6  : 

5,7r6.q 

1,430.3 


676.3 


3,749.5 


1,429.6 
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Table  6.-  Viheat  and  flour:    World  exports  by  covmtry  of  origin  and  destination,    Juljr-June,  I96I-62  -continued 


Exporting 

countries 

Destination 

'    United     '  ^ 

:  States  2/:  ^^"^'^^ 

:  Australia:  Argentina 
:  : 

France 

U.S.S.R.  ' 

3/  ; 

others 

■  World 

■  total 

Africa: 

Mgeria   , 

"gyr  t   

Ethiopia   

Libya   

Morocco   

Somali  Republic   

Somaliland,  French   

Sudan   

Tunisia   

Canary  Islands   

Madeira  Islands   

Malagasy  Republic   

Mauritius   

F.eunion   

Seychelles   

British  East  Africa   

British  West  Africa,  n.e.c. 
Portuguese  West  Africa  .... 
Western  Equatorial  Africa  . 

Western  Africa,  n.e.c  

Ghana   

Liberia   

Nigeria   


Angola   

Congo  (formerly  Belgian  Congo) 

Mozambique   

Rhodesia  and  Nyasaland   

South  Africa,  Republic  of   

Total   

Asia: 

Aden   

Arabian  Peninsula,  n.e.c  

Bahrein   

Iran   

Iraq   

Israel   

Jordan   

uwalt   

Lebanon   

Saudi  Arabia   

Syria   

Turkey   

Afghanistan   

Burma   

Ceylon   

Communist  China   

Hong  Kong   

India   

Indonesia   

Japan   

Korea ,  North   

Korea,  Republic  of   

Malaya  and  Singapore   , 

Pakistan   , 

Philippine  Republic   , 

Portuguese  Asia   

Taiwan   , 

Thailand   

Vietnam,  Laos  and  Cambodia  ..... 

Nansei  Island   

Others   

Total   

Oceania : 

New  Zealand  and  Dependencies  ... 

British  Pacific  Islands   

French  Pacific  Islands   

U.S.  Oceania   

Others   

Total   


Others,  unspecified   

World  total   


Equivalent,  1,000  bushels   :  718,393 


:  1,000 

:  1,000 

:  1,000 

:  1,000 

1,000 

:  1,000 

:  1,000 

:  1,000 

:      m.  t. 

1      m.  t. 

:      m.  t. 

:      m.  t. 

:      m.  t. 

:      tn.  t. 

:      m.  t. 

:      m.  t. 

:  37.0 

:  12.1 

:  19.9 

:  205.7 

:  15.0 

:  44.6 

:  636.4 

:  17.0 

:  108.5 

: 

! 

:  4.6 

:  1,613.7 

: 

! 

•■ 

: 

1  4.9 

:  9.2 

: 

: 

:  15.0 

:  97.3 

:  141.0 

= 

:  3.7 

• 

:  75.7 

:  7.5 

:  .1 

:  544.9 

: 

:  .4 

'• 

! 

! 

:  11.7 

:  12.6 

'• 

:  1.9 

: 

: 

:  2.8 

: 

:  9.3 

:  44.2 

:  11.0 

:  81.1 

:  5.2 

:  7.5 

:  .9 

:  10.0 

:  2.9 

:  414.0 

: 

'• 

! 

I 

:  .5 

= 

'■ 

: 

! 

: 

:  11.1 

: 

: 

:  25.4 

! 

: 

:  25.4 

:  16.8 

= 

: 

: 

:  16.8 

:  5.0 

: 

:  5.0 

:  1.3 

: 

'• 

■■ 

1.3 

:  .9 

:  29.7 

:  20.2 

:  9.0 

: 

:  73.4 

:  1.5 

:  1.6 

:  18.1 

: 

:  21.2 

:  1.6 

:  2.7 

: 

! 

: 

I  .2 

:  4.5 

:  .2 

:  .1 

:  15.5 

:  15.6 

:  10.4 

:  .6 

: 

:  155.4 

: 

:  12.5 

:  178.9 

:  16.1 

:  61*5 

A  / 

:  2.1 

: 

:  61.7 

:  4.1 

:  ,7 

; 

• 

:  4.8 

:  53.3 

:  49.5 

:  A^/ 

:  1.0 

: 

:  103.6 

:  2.7 

:  12.7 

■ 

:  15.4 

:  16.3 

■ 

1 

:  5.5 

I            21 . 8 

:  63.4 

:  5.7 

t              .  8 

:  .5 

:  2.7 

!            73. 1 

:          25 . 7 

.            1  Q  "7 

:  8.0 

:  .1 

:           53  ■  5 

:  .3 

0  c 
^  ■  c 

60.2 

t  1.6 

64,9 

2 

1 04 . 0 

3  "104  4 

217.7 

373.0 

40. 1 

527. 1 

91 . 7 

198.6 

4,552  8 

:  .4 

— 

69.1 

4.2 

1.8 

75.5 

:  6.7 

.  1 

19.4 

5.0 

26.6 

62.0 

:          10. 2 

4.9 

1.7 

16.8 

:        1 21 . 9 

.  1 

18.8 

.7 

141.5 

:  .4 

21 .5 

4. 1 

26.0 

:  271.3 

22.6 

-- 

— 

293.9 

:          94. 9 

3.0 

23.0 

120.9 

:  14.4 

1.0 

15.2 

1.8 

5.0 

37.4 

:  40.9 

15.1 

110.3 

2.4 

73.9 

242.6 

;  66.8 

23.4 

22.5  : 

.9 

115.6 

:        1 96 . 1  : 

.1  : 

• 

— 

— 

11.0 

211.9 

:    1,403.9  : 

: 

: 

— 

1,403.9 

:          20.0  : 

• 

— 

— 

20.0 

:           1.8  : 

6.0  : 

13.5  : 

1.3 

17.4 

40.0 

:          82.4  : 

10.4  : 

223.6  : 

"~ 

13.8 

23.2  : 

353.4 

:        --  : 

1,967.7  : 

1,926.1  : 

88.3 

198.8 

— 

384.1  : 

4,567.0 

:          21.3  : 

41.1  : 

94.9  : 

"" 

1.4 

47.1  : 

205.8 

:     2,551.7  : 

96.8  : 

576 . 1  : 

24.5 

■ 

'• 

3,249.1 

:          75.7  : 

10.6  : 

29.3  : 

— 

1.9 

— 

• 

117.5 

:     1,006.9  : 

1,333.3  : 

427.2  : 

.7  ■ 

15.0  : 

: 

2,765.1 

34. 1  : 

240.0  : 

133.2  : 

407.3 

:       362.9  : 

.1  : 

363.0 

5  6  * 

17.5  : 

199.6  : 

54 , 5  1 

296 . 4 

.         7Jg  g  . 

50.5  : 

.5  : 

770. 8 

252  9  * 

129.4  : 

3.1  : 

7  . 

386 . 1 

2  7  I 

0  Q  . 

1.6  : 

3.3  : 

1.3  J 

12.0 

:        334,4  : 

3.6  : 

6.5  : 

•  2  t 

1  6  • 

9,4  : 

17.5  : 

2,9  • 

31.4 

83.7  : 

.8  : 

.4  : 

.5  : 

•• 

2.3  : 

67.7 

27.4  : 

2. 5  : 

29.9 

1.0  : 

26.6  : 

26.6  : 

7.4  : 

63.6 

7,764.7  : 

3.746.4  : 

3,647.9  : 

69.0  : 

323.3  : 

259.7  : 

627.8  : 

16,676.6 

.1  : 

173.7  : 

173.8 

f/  : 

22. 2  : 

22.2 

.1  : 

.1  : 

1.0  ; 

15.7  : 

16.9 

1.0  : 

12.9  : 

2.4  : 

: 

16.3 

11.7  : 

: 

11.7 

1.1  : 

13.1  : 

211.0  : 

15.7  : 

240.9 

.6  : 

1.0  : 

3.4  : 

24.2  : 

10.5  : 

39.9 

19,551.6  : 

9,940.6  : 

6,253.0  : 

2,353.2  : 

1,853.6  : 

4^738.0  : 

2,488.7  : 

47jl76.9 

718,393  : 

365,249  : 

229,758  : 

86,465  : 

68,108  : 

174,092  : 

91,444  I 

1,733,509 

of  U.S.  wheat,  durum 

wheat  flour 

and  semolina,  macaroni  and  macaroni  products.    3/  Ex- 

ports  from  U.S.S.R.  are  based  in  part  on  import  data  from  recipient  countries  and  FAS  estimate  of  total  exports, 
tons. 


4/  Less  than  50  metric 


Foreign  Agricultural  Service,  Grain  Division. 
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WORLD  WHEAT  SITUATION  l/ 

World  Wheat  Trade  Higher  in  I96I-62; 
Exports  to  Europe  Maintain  Same  Level 

World  wheat  and  flour  trade  in  I961-62  amounted  to  1,73^  million  bushels, 
an  increase  of  10  percent  above  the  previous  year.    During  I96O-61,  world  trade 
reached  a  level  of  1,576  million  bushels.    All  the  major  exporters,  except 
Russia,  increased  exports  in  I96I-62.    Exports  from  the  United  States,  Canada, 
and  Australia  were  higher  by  a  total  of  125  million  bushels.    Exports  from 
these  countries  were  718  million  bushels,  365  million,  and  23O  million  bushels, 
respectively.    Shipments  from  Argentina  and  Prance  also  were  larger  than  in 
the  previous  season  (table  8  ). 

Continued  small  crops  in  I96I  in  Africa  and  parts  of  Asia  created  larger 
import  requirements  and  resulted  in  a  substantial  increase  in  world  trade. 
Wheat  import  requirements  were  smaller  in  India,  but  remained  high  in  Communist 
China.    Argentina  and  France  joined  Australia  and  Canada  as  suppliers  to  the 
China  Mainland  market.    Carryover  stocks  in  the  principal  wheat  exporting 
countries  had  declined  substantially  at  the  close  of  the  I96I-62  season. 

World  exports  increased  to  all  major  areas  of  destination,  with  the 
exception  of  Europe.    There  was  a  decline  in  shipments  to  Europe  from  the  United 
States,  Canada,  and  U.S.S.R.    There  v/as  an  increase  in  exports  from  Australia, 
Argentina,  and  France  to  European  destinations,  however,  so  that  total  shipments 
to  Europe  remained  close  to  the  level  of  last  year,  nearly  20  million  metric 
tons.    World  exports  to  South  America,  Africa,  and  Asia  continued  to  increase 
in  1961-62. 

World  Wheat  Trade  to  Decline  in  I962-63; 

U.  S.  Wheat  Exports  Face  Strong  Competition 

World  wheat  trade  may  decline  about  9  percent  in  I962-63,  with  strong 
competition  appearing  among  exporting  countries  for  existing  markets.  The 
present  outlook  indicates  that  the  world  wheat  trade  may  be  about  I50  million 
bushels  below  the  1,73^  million  exported  during  I96I-62.    Total  exports  are 
expected  to  decrease--particularly  to  Western  Europe,  parts  of  Asia,  and  North 
Africa — as  a  result  of  favorable  crops  in  those  areas. 

The  world  dunim  wheat  supply  sitiiation  has  experienced  a  marked  change 
from  the  tight  situation  of  I96I-62.    Higher  production  in  the  principal  durum~ 
producing  countries  has  resulted  in  exportable  supplies  that  greatly  exceed 
total  import  requirements. 


1/  Prepared  by  Grain  Division,  Foreign  Agricultural  Service,  USDA. 
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The  import  requirements  of  Western  Europe  will  be  much  smaller  in  I962-63 
than  a  year  earlier.    A  record  I962  wheat  crop  is  likely  to  reduce  market  re- 
qiiirements  for  quality  hard  wheats  and  durum  needed  to  supplement  local  wheat 
production.    PVance,  with  its  very  large  wheat  surplus,  is  expected  to  supply 
larger  quantities  to  members  of  the  Common  Market.    This  will  reduce  imports 
from  traditional  sources. 

World  exports  to  Asia  are  expected  to  maintain  a  high  level  during  I962- 
63.    Western  Asia  will  have  exportable  surpluses  for  the  first  time  in  several 
years.    Despite  higher  production  in  China  and  India,  exports  to  these  destina- 
tions continue  at  high  levels. 

Prospects  Uncertain  for 

Europe  "^s  I963  V/inter  VJheat  Crop 

Unusually  severe  winter  weather,  with  low  temperatures  and  inadequate 
snowcover    in  some  areas,  makes  the  outlook  for  Europe's  winter  wheat  crop  un- 
certain.   The  extent  of  the  damage  cannot  be  fully  evaluated  until  spring  growth 
begins.    Conditions  follow  for  6  countries,  which  in  I962  produced  about  90  per- 
cent of  Western  Europe's  wheat. 

In  France,  wheat  acreage  planted  to  January  1,  I963,  was  5  percent  less 
than  through  that  date  last  year.    Preliminary  estimates  indicate  that  about  2 
million  acres,  or  roughly  a  fifth  of  the  wheat  acreage  sown  up  to  January  1, 
have  been  destroyed  and  will  need  re seeding  as  a  result  of  cold  in  January  and 
February,    Such  a  loss  would  be  the  largest  since  1956,  when  a  total  of  about 
5  million  acres  was  abandoned  because  of  winter  dajnage,    A  good  part  of  the 
damaged  acreage  in  1956  went  into  spring  barley.    Present  estimates  are  that 
available  stocks  of  good  quality  wheat  seed  in  France  would  provide  for  re- 
planting only  about  a  fourth  of  the  damaged  acreage,  and  a  substantial  shift  to 
barley  may  follow. 

In  West  Germany,  winter  wheat  acreage  is  up  10  percent,  with  weather 
damage  not  estimated.    Extremely  low  temperatures  were  reported  over  extended 
periods,  but  snowcover    appears  to  have  been  good  in  all  areas.    In  Greece, 
wheat  acreage  is  estimated  to  be  about  13  percent  smaller  than  in  19^2  because 
of  unfavorable  weather  when  fall  work  was  underway.    This  may  mean  reduced 
yields  as  well  as  smaller  harvested  acreage.    Some  forecasts  of  production  are 
down  20  percent  from  the  large  I962  crop. 

No  official  estimate  of  Italy ' s  wheat  acreage  is  yet  available.  Trade 
soiirces  report  that  seeded  acreage  is  less  than  last  year.    Severe  cold  in 
northern  areas  is  believed  to  have  caused  damage  where  snowcover    was  inade- 
quate,   Spain ' s  fall  seeding  vjeather  was  favorable,  and  total  wheat  acreage  is 
expected  to  be  the  largest  since  1959.    The  crop  has  reportedly  come  through 
the  winter  in  better  condition  than  a  year  ago,  despite  cold  weather.  The 
United  Kingdom ' s  winter  wheat  acreage  is  smaller  than  a  year  ago.    The  weather 
has  been  unusually  severe  but  good  snowcover    is  believed  to  have  protected 
the  winter  crop.    However,  flood  damage  is  feared  when  the  snow  melts,  and 
delays  are  expected  in  spring  sowing. 
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Table  10.-  Vvheat:    Weighted  average  cash  price  per  bushel,  specified  markets  and  dates, 
October-February,  I96I-62  and  I962-63 


!  All 

classes 

No.  2 

No. 

1  Dark 

No.  2 

Hard 

No.  2 

Soft 

No.  1 

Soft 

Month 
and 

[  and 
1  six 

grades, 
markets 

Hard  Winter, 
Kansas  City 

N.  Spring, 
Minneapolis 

Amber  Durum, 
Minneapolis 

Pled  Winter, 
St.  Louis 

'White, 
Portland  1/ 

week 

;19ol- 

• 

:  1962- 

1961- 

:  1962- 

1961- 

:  1962- 

1961-  : 

1962- 

'• 

1961-  : 

1962- 

1961- 

1962- 

:1962 

:  1963 

1962 

:  1963 

1962 

:  1963 

1962  : 

1963 

1962  : 

1963 

1962 

1963 

:  Del. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol» 

Month 

October 

•  2.30 

2.'t-o 

2.08 

2,19 

2.40 

2.49 

3.47 

2.57 

2/1.87 

2.13 

2.12 

November 

'  2.4-0 

2.50 

2.12 

2.31 

2.42 

2.53 

3.46 

2.58 

2.11 

0    T  A 

2.10 

December 

2,h2 

2.4-0 

2.14 

2.28 

2.'-W- 

2.49 

3.58 

2.60 

2.09 

2.17 

January 

2.37 

0  )\T 

d.U-f 

2.09 

2.27 

1    )i  A 

2.4-0 

2.50 

3.53 

0  cA 
2.56 

2/1.99 

2.05 

2.19 

Week  ended 

October 

19 

2.30 

2.4-0 

2. Co 

2.19 

2.39 

2  .4-0 

3/3.46 

0  k)i 

2,12 

20 

2.pl 

2.09 

2.21 

2.39 

2.53 

2.59 

2.13 

2.14- 

November 

2 

0  lA 
2.30 

2.50 

2.11 

2/2 . 24 

2.41 

2.94- 

2 .60 

0  TO 

0  T)l 

2.14- 

9 

2, 4-0 

2.52 

2.10 

2.27 

2.4-3 

2.5 1 

0  At 
2  .  01 

dm  11 

£:.14- 

10 

':.37 

.51 

2.12 

2.32 

0  )  1 0 
2  q'+2 

0  cA 
2.50 

3.44 

2.5  / 

^  0  11 

0    T  C 

23 

2.'<-3 

2.52 

2.12 

3/2.39 

2.4-2 

2.52 

3.44 

o  eft 

0   1 A 

30 

0  U  A 

2.14- 

2.30 

2.4-2 

2.48 

3/3.54 

2.56 





2.09 

2.17 

December 

7 

2.4-3 

2.pO 

2  19 

2  33 

2.45 

2.48 

"  3.54 

2.61 

2.10 

2.17 

nil 
14- 

t  .M-O 

2.5^: 

2.15 

2.25 

2.4-5 

2.50 

3.62 

2.61 

2.10 

2.16 

2.M-1 

0  Jin 
2.4-9 

2.09 

2.28 

2.44 

2.50 

2.59 

2.08 

2.17 

28 

2.36 

2.4-2 

2.11 

2.24- 

2.i^ 

2.4-8 

2.57 

2.07 

2.17 

V  a  1  n  iciti  y 

14. 

2-37 

2.43 

2.09 

2.26 

2.43 

2.46 

2/3.67 

2.59 

f/1.99 

2.05 

2.17 

11  • 

2.37 

2.4-6 

2.09 

2.26 

2,46 

2.48 

2.57 

2.03 

2,17 

18 

2.36 

2M 

2.09 

2.36 

2.4-7 

2.52 

2.54 

2.05 

2.19 

25  : 

2.38 

2.kj 

2.08 

2.25 

2.!+6 

2.50 

3/3.46 

2.56 

2.07 

2.19 

February 

1  : 

2.4-0 

2.47 

2.12 

2.27 

2.46 

2.52 

2.54 

2/2.05 

2.06 

2.22 

8  : 

2.39 

2.46 

2.11 

2.31 

2.4i^ 

2.50 

2.51 

2.04 

2.24 

15  : 

2.4-0 

2.46 

2.09 

2.39 

2.44 

2.53 

3.45 

2.54 

2.04 

2.25 

1/  Average  of  daily  cash  quotations.    2/  1  car  sold.     3/  2  cars  sold. 


Table  11.-  Wheat:    Average  closing  price  per  bushel  of  May  futures, 
specified  markets  and  dates,  October- February,  I96I-62  and  I962-63 


Month  and 

Chi 

cago  : 

Kansas  City 

:  Minneapolis 

week 

■  1961-62 

=      1962-63  • 

1961-62 

1962-63 

=  1961-62 

=  1962-63 

Dollars 

Dollars 

Dollars 

Dollars 

Dollars 

Dollars 

Month 

October 

2.11 

2.09 

2.09 

2.09 

2.28 

2.33 

November 

2,11 

2.09 

2.10 

2.10 

2.31 

2.34 

December 

2.11 

2.09 

2.08 

2.10 

2.35 

2.3*+ 

January 

2.08 

2.09 

2.06 

2.10 

2.36 

2.33 

Week  ended 

October  19 

2.12 

2.08 

2.09 

2.09 

2.28 

2.33 

26 

!  2.12 

2.11 

2.10 

2.11 

2.28 

2.34- 

November  2 

!  2.10 

2.10 

2.10 

2.09 

2.28 

2.33 

9 

2.11 

2.10 

2.10 

2.10 

2.30 

2.34 

16 

2.11 

2.10 

2.10 

2.10 

2.32 

2.34- 

23 

2.11 

2.08 

2.10 

2.09 

2.32 

2.34 

30 

2.12 

2.08 

2.09 

2.10 

2.33 

2.34 

December  7 

2.12 

2.09 

2.10 

2.10 

2.35 

2.35 

14 

2.12 

2.09 

2.09 

2.09 

2.36 

2.35 

21 

2,11 

2.08 

2.08 

2.10 

2.36 

2.34 

28 

2.10 

2.08 

2.07 

2,10 

2.34 

2.33 

January  4 

2.10 

2.09 

2.07 

2.10 

2.34 

2.33 

11 

2.09 

2.07 

2.06 

2.09 

2,36 

2.32 

18 

2.07 

2.07 

2.06 

2.10 

2.37 

2.34 

25 

2.06 

2.09 

2.05 

2.11 

2.37 

2.34 

February  1 

2.07 

2.11 

2.06 

2.12 

2.38 

2.34 

8 

2.07 

2.10 

2.06 

2.13 

2.37 

2.34 

15 

2.06 

2.07 

2.05 

2.12 

2.37 

2.33 
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Table  12,-  Wheat:    Price  per  bushel  in  3  exporting  countries  Friday  nearest  mid-month 
October  1962-February  I963;  weekly,  October  I962 -February  I963 


Date 
(Friday) 
1962-63 

:                 Hard  Spring 

Hard  Winter, 
No.  1  at 
Galveston 

(United  States) 

Soft 

:      No.  1  Dark 

Northern 
:  at 
:       Duluth  1/ 

:  (United  States) 

No.  2 

Manitoba 
Northern 
at  Fort 
William  2/3/ 

(Canada) 

No.  1  ' 

White  at  * 
Portland  1/  ' 

(United  States)  : 

Australia 

Dollars 

Dollars 

Dollars 

Dollars 

Dollars 

Mid-month 

October 

12 

2.32 

1.82 

2.35 

2.12 

5/  1.62 

November 

16 

:  2.39 

1.83 

2.39 

2.16 

5/  1.62 

December 

Ik 

:  2.37 

1.80 

2.kl 

2.16 

5/  1.62 

January 

18 

2.33 

1.81 

2M 

2.19 



February 

15 

2.3^+ 

1.82 

2M 

2.25 



Weekly 

2,36 

October 

19  : 

2.35 

1.82 

2.13 



26  : 

2.37 

1.82 

2.37 

2.11+ 



November 

2  : 

2.39 

1.82 

2.38 

2.11+ 



9  : 

2.39 

1.82 

2.kO 

2.II+ 



23  : 

2.3k 

1.82 

2.39 

2.17 



30  : 

2.35 

1.82 

2.i4-0 

2.17 



December 

7  : 

2.37 

1.82 

2M 

2.17 



21  : 

2.2h 

1.80 

2.4-1 

2.16 

28  i 

2.32 

1,81 

2.U-0 

2.17 

January 

k  : 

2.32 

1.81 

2.1+1 

2.17 

11  : 

2.33 

1,81 

2.1+1 

2,17 

25  : 

2.33 

1.81 

2M 

2.18 

February 

1  : 

2.32 

1.81 

2.1+6 

2.20 

8 

2.32 

1.81 

2.1+7 

2.25 

21  : 

n.a. 

1.81 

2.1+7 

2.21+ 

1/  Spot  or  to  arrive,    2/  Fort  William  quotation  is  in  store. 3/  Sales  to  noncontract  countries. 
Converted  to  United  State¥  currency,    1+/  F,  o,  b.  ship.    CCC  selling  price  for  immediate  delivery,  5/ 
Australian  I'Jheat  Board  basic  selling  price  for  f .a.q.  bulk  wheat,  f.o.b,  basj.s,  for  the  months  of  October, 
November  and  December,    No  later  prices  available. 


Table  13,-  Wheat:    CCC  sales  and  other  dispositions,  July-February  I96I-62  and  I962-63 


Item 

July  1,  1961- 
February  9,  1962 

July  1,  1962- 
February  8,  1963 

Domestic  Sales  and  Dispositions 
By  ASCS  Commodity  Offices: 
Nonstorable  country  warehouse 
Nonstorable  track  and  terminal 
Statutory  minimum  1/ 
Other  domestic 

1,000  bushels                                  1,000  bushels 

522  1,820 
785  2,550 
17,81+0  1,378 

57 

Donations 

1 

3 

By  ASC  Coiinty  Offices: 

Nonstorable  bin  site 

1,357 

Statutory  minimiun  1/ 

13,310 

3 

Total  domestic 

33,871 

5,751+ 

Export  Sales  and  Dispositions 

GR-31+5  2/ 

69,01+1 

61,211 

Barter 

32,237 

5,017 

CCC  credit  3/ 

2,161 

5,261 

Other  export 

366 

Donations 

7,728 

22,862 

Total  export 

111, 167 

9^,719 

Total  sales  and  dispositions 

11+5,038 

100,1+73 

1/  For  unrestricted  domestic  use, 2/  For  redemption  of  certificates  issued  under  payment- in-kind 
program,    3/  General  Sales  Manager's  Credit  Program;  CCC  sales  made  at  the  next  export  price. 
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Table  ik,-  Wheat:    Supply  and  distribution.  Pacific  Northwest, 
(Oregon,  Washington  and  Northern  Idaho),  average  1955-59, 
annual  I96O  and  I96I  and  July-December  I96I  and  I962 


Item 


Year  beginning  July 


Average 
1955-59 


i960 


1961 


July-December 


1961 


1962 
1/ 


Supply 


1,000 
bu. 


1,000 
bu. 


1,000 
bu. 


1,000 
bu. 


1,000 
buo 


Carryover,  July  1 

2,415 

2,4-15 

i^,l83 

Stocks  on  farms 

:  1,911 

2,879 

Stocks  off  farms 

•  86,644 

76,276 

5^,006 

54,006 

22,838 

Total 

'  88,555 

79,155 

56,4-21 

56,421 

27,021 

Production 

103,730 

101,587 

85,525 

85,525 

102,761 

Inshipments  2/ 

43,^^17 

i^-3,8J+3 

31,656 

15,857 

29,503 

1  0  l/cL  J.  oUppjLjr 

1R7  ftri'i 
iO  I « ou J 

Distribution 

Disappearance 

Used  for  seed 

3,589 

3,317 

3,006 

2,593 

2,719 

Milled  for  flo\ir  = 

38,020 

35,623 

37,3^5 

19,i^93 

17,162 

Used  for  feed  3/ 

3,9^+5 

2,f^03 

2,224 

1,117 

1,123 

Total 

i^5,554 

41,343 

42,575 

23,203 

21,004- 

Rail  shipments  of  grain 

l,i+88 

708 

648 

585 

Exports  of  grain  k-/  ' 

116,225 

142,413 

108,896 

62,686 

52,599 

Total  disappearance  ' 

163,267 

18J|>^ 

152,119 

86,38^^ 

74,188 

Carryover,  June  30  ' 

78, 13^+ 

56,421 

27,021 

71,258 

88,646 

Total  distribution  " 

24l,i(-01 

240,685 

179,1^0 

157,642 

162,834 

Difference,  vmaccounted  5/  ' 

-5,699 

-16,300 

-5,538 

+161 

-3,5^9 

1/    Pre liminary , 

2/    Grain,  only.    Imports  included  with  inshipments, 

3/    Includes  an  estimate  of  wheat  purchased  for  feed  by  farmers  from  other  farmers, 
but  does  not  include  "wheat,  mixed  feed"  or  other  wheat  residuals  commonly  used  in 
prepared  feeds, 

4/  Inspected  exports,  grain  only, 

5/  Difference  between  total  supplies  and  total  distribution  due  to  unrecorded  truck 
inshipments  and  unknown  errors  in  the  estimates.    Minus  sign  indicates  total  distribu- 
tion exceeds  total  supply. 


Data    made  available  through  the  Northwest  IVheat  Project  carried  on  jointly  by  the 
Oregon  IVheat  Commission,  Washington  State  Department  of  Agriculture,  and  Agricultural 
Estimates  Division,  Statistical  Reporting  Service,  U.S.D.A, 
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Table  I?.-  All  vheat  and  winter  wheat:    Acreage,  yield  and  production.  United  States,  19^3-63 


FEBHUAKT  I963 


All  wheat 

Winter 

wheat 

Year  of 

Seeded 

:  Seeded  but 

Yield  per 

Seeded 

•  Seeded  but  : 

Yield  per  : 

harvest 

:not  harvested 

seeded 

:  Production 

not  harvested: 

seeded  : 

Production 

acreage 

:    for  grain 

acre 

acreage 

for  grain  : 

acre  : 

1,000  acres 

1,000  acres 

Bushels 

1,000  bushels 

1,000  acres 

1,000  acres 

Bushels 

1,000  acres 

191^5 

69,192 

lt.,025 

16.0 

1,107,623 

50,1*63 

3,1*39 

16.2 

816,989 

19it6 

71,578 

'+,1+73 

16.1 

1,152,118 

52,227 

3,856 

16.7 

869, 592 

191^7 

J8,3lh 

3,795 

17.4 

1,358,911 

58,21*8 

3,313 

18.2 

1,058,976 

19it8 

78,31*5 

5,927 

16.5 

1,2914-, 911 

58,332 

5,369 

17.0 

990,11*1 

I9k9 

83,905 

7,995 

13.1 

1,098,1*15 

61,177 

6,763 

ll*.0 

858,127 

1950 

71,287 

9,680 

11*. 3 

1,019-31*1+ 

52,399 

9,11*9 

ll*.l 

71*0,637 

1951 

78,521+ 

16,651 

12.6 

988,161 

56,11*5 

16,052 

11.6 

650,822 

1952 

78,61^5 

7,515 

16.6 

1,306,1*140 

56,997 

6,102 

18.7 

1,065,220 

1953 

78,931 

11,091 

11).. 9 

1,173,071 

57,087 

10,151* 

15.5 

885,032 

195^+ 

62,539 

8,183 

15.7 

983,900 

1*6,617 

7,399 

17.2 

801,369 

1955 

58,21*6 

10  QS6 

16.1 

937,091* 

1*1*, 297 

10,590 

15-9 

705,636 

1956 

60,655 

10,887 

16.6 

1,005,397 

1*1*,  1*18 

8,886 

16.7 

71*0,592 

1957 

1+9,843 

6,089 

19.2 

955,71*0 

37,1*20 

5,750 

19.0 

711,798 

1958 

56,017 

2,970 

26.0 

1,1*57,1*35 

1*3,671* 

2,651 

26.9 

1,173,538 

1959 

56,772 

l*,991 

19.7 

1,121,118 

1*3,615 

i*,053 

21.0 

917,752 

i960 

51^,919 

3,023 

21*.  7 

1,357,27.2 

1*2,689 

2,693 

26.0 

1,110,557 

1961 

55,664- 

^+,113 

22.2 

l,23i*,7i+3 

1*3,4-09 

2,710 

21*.  8 

1,075,0CS 

U9^08l+ 

5,539 

22.2 

1,091,787 

38,591+ 

5,112 

21.2 

616,379 

1963  7/ 

1+2.051+ 

2I+.5 

1.028.371+ 

1/    Preliminary.    2/  Indicated  as  of  December  1. 

Table  l6--  All  spring  wheat,  durum  and  other:    Acreage,  yield  and  production,  United  States,  I9I+5-62 


All  spring  wheat 


Durum 


Year  of 
harvest 

Seeded 
acreage 

Seeded 
but  not 
harvested 
for  grain 

Yield 

per 
seeded 

acre 

:Produc- : 
:    tion  : 

Seeded 
acreage 

Seeded 
but  not 
harvested 
for  grain 

Yield 

per 
seeded 

acre 

1,000 

1,000 

1,000 

1,000 

1,000 

acres 

acres 

Bushels 

bushels 

acres 

acres 

Bushels 

191+5 

-18,729 

586 

1-5. 5 

290,631* 

2,026 

22 

16.2 

191+6 

19,351 

617 

11*. 6 

282,526 

2,1*93 

1*0 

11*. 1+ 

l9'+7 

20,066 

1*82 

ll*.9 

299,935 

2,975 

27 

14.9 

191+8 

20,013 

558 

15.2 

30l*,770 

3,278 

58 

13-8 

191+9 

22,728 

1,232 

10.6 

21*0,288 

3,767 

197 

10.1* 

1950 

18,888 

531 

11*. 8 

278,707 

2,918 

89 
68 

12.8 

1951 

22,379 

599 

15.1 

337,33s 

2,586 

13.1* 

1952 

21,61*8 

1,1*13 

11.1 

21*1,220 

2,328 

151* 

9.7 

1953 

21,81*1* 

937 

13.2 

288,039 

2,103 

238 

6.2 

1951+ 

15,922 

78I* 

11.5 

182.531 

1,637 

328 

3.0 

1955 

13,9^*9 

366 

16.6 

231,i+5fc 

1,385 

37 

ll*.l 

1956 

16,237 

2,001 

16.3 

261*, 805 

2,1*89 

171 

15.6 

1957 

12,1*23 

339 

19.6 

21*3,91*2 

2,370 

81* 

16.9 

1958 

12,31*3 

319 

23.0 

283,897 

938 

32 

23.1 

1959 

13,157 

938 

15-5 

203,366 

1,217 

76 

16.6 

i960 

12,230 

330 

20.2 

21*6,715 

1,673 

31 

20.4- 

1961 

12,255 

1,1+03 

13-0 

159,738 

1,781 

164- 

11.9 

1962  X 

10,1+90 

1+27 

k6.3 

275,1+08 

2,U78 

160 

29.0 

Spring  other  than  durijm 


Seeded     :  Yield 

Produc-:  Seeded  :  but  not  :  per 

tion  :  acreage :harvested :  seeded 

:  :for  grain:  acre 


Produc- 
tion 


1,000 
bushels 

32,840 
35,836 
44,328 
45,142 
39,072 
37,212 
34,762 
22,493 
12,967 
4,982 
19,580 
38,791 

39,935 
21,669 
20,192 
34,141 
21,185 
71,809 


1,000 

1,000 

1,000 

acres 

acres 

Bushels 

bushels 

16,703 

564 

15 

4 

257,794 

16,858 

577 

14 

6 

246,690 

17,091 

455 

15 

0 

255,607 

16,735 

500 

15 

5 

259,628 

18,961 

1,035 

10 

6 

201,216 

15,970 

442 

15 

1 

241,495 

19,793 

531 

15 

3 

302,577 

19,320 

1,259 

11 

3 

218,727 

19,741 

699 

13 

9 

275 ,072 

14,285 

456 

12 

4 

177,549 

12,564 

329 

16 

9 

211,878 

13,748 

1,830 

16 

4 

226,014 

10,053 

255 

20 

3 

204,007 

U,405 

287 

23 

0 

262,228 

11,940 

862 

15 

3 

183,174 

10,557 

299 

20 

1 

212,574 

10,474 

1,239 

13 

.2 

138,553 

6,012 

367 

25.4 

203,559 

1  Preliminary. 

Table  17.-  Wheat  and  flour:    Average  announced  subsidy  rates  per  bushel, 
annual  1956-61  and  January  I963  l/ 


Wheat 

Flour  (Wheat  equiv. )  2/ 

Period 

Gulf 
No.  1 

Hard  Winter 

!    East  Coast 
:         No.  2 
I      Soft  Red 
I  Winter 

'     West  Coast  ' 
•        No.  1  ' 

'    Soft  White  ' 

!  I 

Gulf 

'     East  Coast 

: 

'  West  Coast 

July-June  average 

1956-  57 

1957-  58 

1958-  59 

1959-  60 

1960-  61 

1961-  62 

Cents 

72.1 
62.8 
49.7 
55.7 
50.5 
56.1 

Cents 

73.1 
6I+.2 
4-9.7 
55.7 
50.5 
56.1 

Cents 

81.4 
55.0 
38.9 
45.9 
49.0 
49.9 

Cents 

93.7 
92.6 
76.8 
79.0 
78.9 
80.9 

Cents 

86,5 
91.0 
75.2 
77.3 
76.4 
81.7 

Cents 

86.1 
92.7 
77.5 
80.8 
83.8 
91.1 

January  I963 

68.6 

68.6 

55.9 

86.3 

87.6 

84.6 

1/  Simple  average  of  daily  announced  rates.    2/  Flour  converted  at  the  following  rates:    Prior  to  May  31,  1959,  1  cwt. 
flour  from  2.33  bushels  of  wheat;  June  1,  1959~to  December  31,  196l,  2.30  bushels  and  from  January  1,  I96I,  2.28  bushels. 

I 
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Table  18.-  Wheat:    Average  price  per  bushel  received  by  farmers,  parity  price,  and  price  of 
No.  2  Hard  Winter  at  Kansas  City,  1955-62 


Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Price  received  by  fanners 

on  15th  of  month  1/ 

1955 

1.97 

1.90 

1.92 

1.9't- 

1.9*^ 

1.95 

1.95 

1.95 

1.97 

2.03 

2.00 

1.93 

1.98 

1956 

1.90 

1.93 

1.95 

1.98 

2.05 

2. 07 

2.09 

2.07 

2.07 

2.05 

1.98 

1.91 

1.97 

1957 

1.91 

1.90 

1.90 

1.92 

1.93 

1.9>i 

1.90 

1.92 

1.96 

1.95 

1.93 

1.70 

1.93 

1958 

I.6I1 

1.61^ 

1.68 

1.73 

1.7^ 

1.73 

1.71 

1.7M- 

1.76 

1.77 

1.77 

1.69 

1.75 

1959 

1.70 

1.75 

1.72 

1.76 

1.79 

1.79 

1.78 

1,80 

1.82 

1.82 

1.82 

1.72 

1.76 

i960 

1.67 

1.71 

1.72 

1.7't- 

1.76 

1.77 

1.79 

1.81 

1.80 

1.7I4- 

1.76 

1.72 

1.74. 

1961 

1.73 

1.82 

1.86 

1.87 

1.87 

1.89 

1.87 

1.88 

1.90 

1.92 

1.99 

1.99 

1.83 

1962 

1.98 

1.99 

1.99 

1.97 

2.00 

2.02 

2.01 

2.02 

July 


Aug.     :  Sept 


Oct. 


Nov. 


Dec. 


Jan. 


Mar. 


Apr. 


May 


Average 


Parity  price  2/ 


1955 

2.51 

2.51 

2M 

2.i;9 

2.1+9 

2.50 

2.38 

2.38 

2.39 

2.39 

2.1+2 

2.1+2 

1956 

2A2 

2.1+3 

2M 

2M 

2.1+5 

2.1+6 

2.1+9 

2.50 

2.50 

2.50 

2.51 

2.51 

1957 

2.50 

2.50 

2.51 

2.50 

2.51 

2.50 

2.38 

2.39 

2.1+1 

2.1+2 

2.1+2 

2.1+3 

1958 

ZM 

2.43 

2.1t-3 

2.1+2 

2.1*1+ 

2.1+1+ 

2.36 

2.36 

2.36 

2.37 

2.37 

2.36 

1959 

2.36 

2.36 

2.36 

2.35 

2.36 

2.36 

2.37 

2.37 

2.38 

2.39 

2.38 

2.37 

196c 

2.36 

2.36 

2.36 

2.35 

2.35 

2.36 

2.38 

2.39 

2.39 

2.39 

2.39 

2.37 

1961 

2.37 

2.38 

2.38 

2.38 

2.38 

2.39 

2.1+3 

2.1+3 

2.1+3 

2.1+1+ 

2.1+3 

2.1+2 

1962 

2.U-2 

2.U-2 

2M 

2.I+I4. 

2.1+1+ 

2,1+5 

2.1+9 

Price 

of  No.  2 

Hard  Winter,  Kansas  City  3/ 

1955  = 

2.16 

2.15 

2.16 

2.20 

2.21 

2.25 

2.2I+ 

2.22 

2.28 

2.33 

2.21+ 

2.10 

2.18 

1956  ■■ 

2.09 

2.19 

2.28 

2.31 

2,36 

2. 31+ 

2.36 

2.31+ 

2.31+ 

2.30 

2.23 

2.27 

2.21 

1957  ' 

2.1^ 

2.11 

2.12 

2.13 

2,20 

2.18 

2.21 

2.20 

2.27 

2.26 

2.27 

1.90 

2.15 

1958  : 

1.8i^ 

1.85 

1.95 

1.97 

2.00 

1.98 

2.00 

2.03 

2.07 

2.09 

2.03 

1.92 

1.91^ 

1959  : 

1.9"+ 

1.99 

2.01 

2.05 

2.06 

2,08 

2.07 

2.10 

2.12 

2.10 

2.01 

1.95 

2.00 

i960  •■ 

1.89 

1.9'i- 

1.98 

1.99 

2.01 

2.02 

2.01+ 

2.05 

2.02 

2.00 

1.96 

1.92 

I.9I+ 

1961  •■ 

1.98 

2.014. 

2.07 

2.08 

2.12 

2.11+ 

2.09 

2.n 

2.12 

2.13 

2.17 

2.19 

2.05 

1962  : 

2.22 

2.25 

2.23 

2,19 

2.31 

2.28 

2,27 

1/  n.  S,  monthly  prices  are  the  result  of  weighting  nonthly  State  prices  by  production  through  May  1957.    Beginning  June  1957, 
monthly  State  prices  are  weighted  by  estimated  sales  for  the  month.    U.  S.  marketing-year  prices  are  the  result    of  weighting  State 
season  average  prices  by  estimated  marketings.    Includes  an  allowance  for  unredeemed  loans  at  average  loan  values.    2/  Through 
December  1955,  effective  parity  price  based  on  old  fommla,    January  1956  through  December  1958,  transitional  parity.  Beginning 
January  1959,  modernized  parity.    3/  Compiled  from  the  Kansas  City  Grain  Market  Review,    Average  of  daily  prices  weighted  by  carlot 
sales.    Sales  of  Dark  Bard  and  Har3  Winter  t^eat  combined,  reported  as  Hard  Winter. 


Table  19  .-  Wheat:    Stocks,  United  States,  by  quarters,  1955-63 


rear 

January  1 

April  1 

Farm 

:  Interior 
Terminal:  mill, 
market  :  elevator, 
1/      :  and  ware- 
:  house 

Merchant 
mill 

Commodity 
Credit 

Corpora- 
tion 2/ 

Total 

Farm 

:  Interior 
Terminal:  mill, 
market  :  elevator, 
1/      !  and  ware- 
:  house 

Merchant 
mill 

Commodity 
Credit 

Corpora- 
tion 2/ 

Total 

1,000         1,0CC         1,000         1,000         1,000  1,000 
bu,            bu,            bu.            bu,            bu.  bu. 

1,00c         1,000         1,000         1,000         1,000  1,000 
bu.            bu.           bu.           bu.           bu.  bu. 

321,11+5 
319,21+1+ 

29M-,512 
29i+,550 
1+56,81+9 
328,551+ 
1+22,055 
359,1+61+ 
317,1+68 


1+0,61+1+ 
67,318 
59,920 
51,193 
lll+,913 
95,935 
136,937 
102,308 


371+,  369 
1+03,181 
393,211 
360,662 
1+22,01+7 
1+85,656 

3/ 
3/ 

3/ 


527,91+3 
577,101 
51*7,31+7 
657,075 
85l+,305 
989,552 
1,568,021+ 
1,562,771+ 
1,1+37,1+38 


126,382 
126,878 
127,877 

3/ 

3/ 

3/ 

1/ 

5/ 

1/ 


131,366 
11+1,056 
126,029 
72,516 
87,230 
70,932 
77,91+0 
60,305 
58,221 


July  1  1+/ 


380,1*09 
332,323 
313,1+81 
30i+,782 
1+03,81+5 
1+11,976 

3/ 

V 


1+12,387 
1+1+3, 676 
379,1+31 
1+1+7,128 
695,21+1 
71+2,156 
1,203,682 
1,11+2,903 


60,11*1+ 
61+,  71+1 
6i+,988 
3/ 
II 
V 
V 
V 


11+2,591+ 
125,1+29 
91,010 

78,270 
81,067 
63,1+51 
70,559 
59,51+7 


1,1+81,205 
1,567,1+60 
1,1+88,976 
1,39+,  803 
1,820,1+31 
1,871+,  69"^ 
2,068,019 
1,982,563 
1,813,127 


1,036,178 
1,033,1+87 

9ce,e3c 

881,373 
1,295,066 
1,313,518 
1,1+11,178 
l,30i+,758 


2U,358 
217,032 
166,71+8 
177,81+8 
283,1+1+7 
203,71+7 
258,115 
211,652 


351,913 
366,1+12 
360,702 
335,916 
1+19,579 
1+58,31+9 

3/ 

3/ 


1+61,579 
503,572 
1+50,036 
535,332 
761,126 
836,811+ 
1,376,21+5 
1,371,131* 


101,1+75 
102,1+55 
108,918 

3/ 

3/ 

V 

3/ 

V 


122,509 
132,022 
102,380 
7i+,571 
77,029 
62,589 
72,259 
59,223 


1+26,667 
1+19,828 
377,51*2 
61+3,550 
1*50,951 
550,606 
1+66,81+1+ 
1+07,239 


1+1+8,678 
1+67,251+ 
1+12,237 
1+72,590 
526,717 

3/ 

3/ 

1/ 


62l+,302 

636,296 

71i+,829 
91+0,838 
1,071+, 638 
1,729,62c 
1,786,1+32 
l,6oi+,885 


11+1,1+03 
11+2,165 

3/ 

V 

V 
V 

3/ 
3/ 


11+0,71+6 

13l+,362 
82,883 
83,731 
77,006 
65,290 
63,551* 
58,958 


1,21+6,331+ 
1,321,1+93 
1,188,781+ 
1,123,667 
1,51+1,181 
1,561,1+99 
1,706,619 
1,61+2,009 


1,781,796 
1,79?, 905 
1,607,1+91 
2,11+0,709 
2,129,312 
2,31+5,516 
2,316,630 
2,071,082 


1/  From  reports  of  the  Grain  Division,  Agricultural  Marketing  Service.    2/  Wheat  owned  by  CCC  and  stored  in  bins  or  other  storage 
owned  or  controlled  by  CCC.    Other  wheat  owned  by  CCC  as  well  as  wheat  outstanding  under  loan  is  included  in  other  positions.    3/  Be- 
ginning October  1,  1957,  merchant  mills  and  beginning  October  1,    I960,  terminal  market  included  with  interior  mill,  elevator  and 
warehouse  stocks.    1+/  Only  old-crop  wheat  shown  in  all  positions. 
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Table  21o-  Wheat  and  floiir;    United  States  exports  by  country  of  destination, 
July-December  I96I  and  July-December  I962 


:              July-December  ; 

L961 

:  July 

-December  1962 

Destination 

.  Wheat 

*  Flour 

•  1/ 

:  Total 

:      Wheat  : 

r  Xoiir 
1/ 

:  Total 

1,CC0 

1,CCC 

1,CG0 

1,000 

1,0CC 

1,CCC 

:  bushels 

bushels 

bushels 

bushels 

bushels 

bushels 

Western  Hemisphere: 

Canada  2/ 

9,221 

78 

9,299 

6,333 

117 

6,4-50 

Central  America 

:  1,728 

l,!+ll+ 

3,142 

1,690 

1,361 

3,051 

Boliva 

:   

l,7'+0 

1,74-0 

4-62 

1,911 

2,373 

Brazil 

•    3^4-, 577 

135 

34-,712 

26,3il3 

24-1 

26,984- 

Colombia 

:  1,836 

531 

7,84-7 

1,984- 

369 

2,353 

Chile 

t  6,926 

919 

2,367 

3,597 

832 

6,4-29 

Paraguay 

!  2,359 

59 

2,418 



24- 

24- 

Peru 

:  5,217 

296 

5,513 

4-,002 

228 

'+,230 

Venezuela 

:  7,109 

37 

7,l!^6 

2,609 

79 

2,688 

Others 

1,(^7 

2,377 

4-,C24- 

1,167 

3,028 

f^,195 

Total 

70,622 

7,586 

76,208 

52,187 

8,190 

60,377 

Europe: 

European  Economic  Community 

4-, 061 

4-,062 

1,704- 

Be Igium- Luxembourg 

1 

1,702 

2 

France 

3,063 

— 

3,063 

1,033 

129 

1,162 

Germany,  West 

11,4-88 

153 

11,64-1 

3  ,  864- 

3 

3,867 

Italy  : 

13,206 

3,292 

16,4-98 

4-78 

2,24-6 

2,724- 

Netherlands  : 

13,091 

1,695 

14-, 786 

5,4-95 

570 

6,065 

Sub-total  : 

5,1^^1 

50,050 

12,572 

2,950 

15,522 

Greece  ! 

1,^09 

1,093 

2,502 

6 

1,009 

1,015 

Norway 

1,919 

6 

1,925 

716 

12 

728 

Poland 

1,355 

445 

1,800 

444 

4-22 

OL  L 
000 

Portugal 

3,226 

326 

3,552 

-1  )i  ti  -1 
1,441 

383 

1,824- 

Spain 

12,533 

276 

12,809 



— 

— 

Switzerland 

3,382 

3/ 

3,382 

2,265 

3/ 

2,265 

United  fCingdom  ! 

5,753 

1,4-50 

7,213 

1,864- 

136 

2,000 

Yugoslavia  : 

13,031 

1,388 

14,4-19 

3,513 

911 

l|,4-2i+ 

Others 

1,C35 

267 

1,302 

1,424 

24-5 

1,669 

Total 

88,552 

10,402 

98,954- 

24-,  24-5 

6,068 

30,313 

Asia: 

Ceylon 

— 

1,827 

1,627 

— 

2,132 

2,132 

India 

'+5,586 

4-27 

4-6,013 

64,629 

335 

64-,964- 

Iran 

3C2 

135 

J+37 

2,525 

988 

3,513 

Israel 

k,m 

87 

1^,532 

5,599 

102 

5,701 

Japan 

19, 4-21 

1,119 

20,54-0 

17,14-0 

1,631 

18,771 

Jordan  ' 

8 

1,881 

1,889 

669 

1,551 

2,24-0 

Korea  ' 

^,975 

517 

5,^^92 

8,757 

532 

9,289 

Pakistan  ' 

10, ooy 

■3)1  A 

19,155 

17,94-6 

5+0 

Philippines  ' 

5,077 

711 

5,  (00 

3,124- 

268 

3,392 

Saudi    Arabia  ' 

4-7 

1,051 

1,098 

7 

1,756 

1,763 

Taiwan  ' 

5,720 

616 

6,336 

3,864- 

1,014- 

4-,878 

Turkey  ' 

21,268 

188 

21,456 

2,866 

352 

3,218 

Vietnam,  Laos  and  Cambodia  ' 

— 

1,325 

1,325 

14-3 

2,262 

Others 

1,574- 

2,4-34- 

4,008 

4-35 

2,4-17 

2,852 

Total 

127,232 

12,664- 

139,896 

127,724 

15,888 

14-3,612 

Africa: 

Algeria 

■+,53^: 

X,4-00 

93 

35 

J.C  u 

18 

1,270 

Egypt  ; 

9,96c 

12,840 

22,800 

10,879 

10,388 

21,267 

Morocco 

7,027 

6^1 

7,668 

254- 

1,904- 

2,158 

Tunisia  \ 

8,703 

101 

8,80i+ 

6,652 

117 

6,769 

Others  j 

1,537 

3,04-2 

4,579 

3,077 

2,216 

5,293 

Total  ; 

33,338 

16,911 

50,2ii9 

26,64-6 

16,131 

^+2,777 

Oceania 

22 

22 

23 

23 

World    total  V  ! 

319,744- 

^+7,585 

367,329 

230,802 

4-6,300 

277,102 

1/  WTiolly  of  U.  S.  wheat,  grain  equivalent.    2/  The  bulk  of  exports  to  Canada  are  for  transhipment  to 
other  destinations.    See  table  22.    3/  Less  than  500  bushels.    4-/  Includes  shipments  for  relief  or  charity. 


Compiled  from  records  of  the  U.  S.  Department  of  Commerce. 
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Table  22.-  Wheat  and  floxir:    United  States  exports,as  adjusted  by  inspections  of  U.  S. 
wheat  for  export  from  Canadian  ports,  Jvily-December,  I961  and  I962 


Destination 

July-December  I96I 

July-December  I962 

U.  S.  wheat 
inspected 
for  export 

from  Canadian 
ports  1/ 

Adjusted 
totals  of 
U.  S.  wheat 
to  listed 
countries 

U.  S.  wheat 
inspected 
for  export 

from  Canadian 
ports  1/ 

Adjusted 
totals  of 
U.  S.  wheat 
to  listed 
covintries 

Eu2^pean  Economic  Ctammunity 
Belgivim-Luxeiabourg 
France 

Germany,  West 
Italy 

Netherlands 
Total 
United  Kingdom 
Portugal 
Yugoslavia 
Turkey 
Algeria 
Egypt 
Tunisia 

1,000  bushels           1,000  bushels           1,000  bushels           1,000  bushels 

6k9  hjn.  221  1,925 
2,165                 5,228                      506  1,668 

h-jQ  12,119  788  i+,655 
16,1+98  —  2,721+ 
3,219                  18,005                      1,981+  8.0I+9 

6,511                   56.561                       3.1+99  19.021 

821                     8,03i+                           827  2,827 
3,552                           981  2,805 
11^,1+19                        1,157  5,581 
1,^5(>                    22,912                           —  3,218 
2,1*01                      8,671                             —  6,020 

938                     23,738    21,267 

92                      8,896                             —  6,769 

1/  Excludes  126,000  bushels  in  J\jly-December  I96I  and  61+9,000  bushels  in  July-December  I962  to  unspeci- 


fied  areas. 

Foreign  AgricToltiiral  Service,  Grain  Division. 


Table  23--  Wheat:    Production  in  major  producing  countries 
and  world,  average  1955-59,  annual  1958-62 


Country  and  continent 


Average 
1955-59 

1958 

:       1959  : 

i960 

:       1961  : 

1962 

1/ 

mi.  bu. 

Mil.  bu. 

Mil.  bu. 

Mil.  bu. 

Mil.  bu. 

Mil.  bu. 

1,095 

1+65 

1,1^57 

398 

1,121 

1+1+5 

1,357 

518 

1,235 

283 

1,092 
?^8 

1,606 

1,905 

1.613 

1.925 

1.570 

1.702 

358 
139 
330 
165 
102 

353 
136 
360 
167 
101 

^+25 
166 
311 
175 

10l+ 

1*05 
182 
250 
130 
112 

352 
11+8 
305 
I2I+ 

 ^  

510 
168 
350 
180 
132 

1,313 

1,3^ 

li_l+20 

1.325 

1.265 

1.605 

5^+2 

61+5 

590 

500 

570 

1,^10 

2,300 

1.900 

1,700 

1.900 

2,000 

232 
331 

21tO 
290 
137 

225 
365 
II+I+ 

260 
377 
11+5 

225 

kok 

ll+l 

2I+5 
I+3I+ 
152 

1,895 

1.915 

1.915 

1.920 

1.865 

2j020 

19? 

190 

195 

210 

160 

210 

226 

2i+5 

215 

150 

190 

I9O 

323 

330 

290 

235 

265 

2^5 

168 

215 

198 

273 

2^b 

290 

173 

221 

207^ 

283 

255 

300 

7,955 

8,720 

8,185 

8,185 

7,880 

8,670 

United  States 
Canada 
Total  North  America  2/ 
Prance  3/ 
West  Germany  ^ 
Italy  3/ 
Spain 

United  Kingdom 
Total  V7estem  Europe  2/ 
Total  Eastern  Europe  2/ 
Total  U.  S.  S.  R. 

Turkey 

India 

Pakistan 
Total  Asia  2/ 
Total  Africa  2/ 

Argentina 
Total  South  America  2/ 

Australia 
Total  Oceania  2/ 

Total  World  2/ 


1/  Preliminary.  2/  Estimated  totals,  including  allowances  for  any  missing  data  for  countries  shown  and 
for  producing  countries  not  shown,    j/  Major  producers  in  European  Ccanmon  Market. 


Foreign  Agricultural  Service,  Grain  Division. 
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Table  2k-.-  Wheat:    Supplies  available  for  export  and  carryover  in  the  United  States, 
Canada,  Argentina  and  Australia,  Febiniary  1,  I96I-63 


1960-61        :      1961-62        :  1962-63 

UNITED 

Mi  11  i  on                 Mt  n  -i  nn                 Mn  11  H  nn 
bushels              bushels  bushels 

STATES 

Cari^over  stocks,  July  1 
New  crop 

Total  supplies 
Domestic  requirements  for  season  1/ 
Supplies  available  for  export  and  carryover 
Exports,  July  1  through  January  31  2/ 
Supplies  on  February  1  for  export  or  carryover  3/ 

!       1,314-                 1,4-11  1,305 
:       1,357                 1,235  1,092 

:       2,671                2,6!4-6  2,397 
:          606                    629  607 
!       2,065                 2,017  1,790 
:          350                    4-13  293 
:       1,715                 1,604-  1,1+97 

CANADA 

CaiTyover  stocks,  August  1 
New  crop 

Total  supplies 
Domestic  requirements  for  season  1/ 
Supplies  available  for  export  and  carryover 
Exports,  August  1  through  January  31  2/ 
Supplies  on  February  1  for  export  or  carryover 

!          600                    608  396 
!          517                   283  558 

1,117                   891  95^ 
156                   137  150 
961                  754-  8o4- 
153                  194-  168 
808                  560  636 

ARGENTINA 

Carryover  stocks,  December  1 
New  crop 

Total  supplies 
Domestic  requirements  for  season  1/ 
Supplies  available  for  export  and  carryover 
Exports,  December  1  through  January  31  2/ 
Supplies  on  February  1  for  export  or  carryover 

•           60                   35  13 
150                  190  181+ 

210                   225  197 
135                  135  130 
75                    90  67 
10                    14-  15 
65                     76  52 

AUSTRALIA 

Carryover  stocks,  December  1 
New  crop 

Total  supplies 
Domestic  requirements  for  season  1/ 
Supplies  available  for  export  and  carryover 
Exports,  December  1  through  January  31  2/ 
Supplies  on  February  1  for  export  or  carryover 

61+                    28  18 
274-                   24-6  285 

338                   274-  303 
79                    78  75 

259                  196  228 
23                     31  22 

236                   165  206 

TOTALS  FOR  THE  FOUR  COUNTRIES 

Carryover  stocks,  beginning  of  season 
New  crop 

Total  supplies 
Domestic  requirements  for  season  1/ 
Supplies  available  for  export  and  carryover 
Exports,  season  through  January  31  2/ 
Supplies  on  February  1  for  export  to  end  of  season 
or  carryover 

2,038                2,082  1,732 
2,298               1,954-  2,119 

i+,336                4-,036  3,851 
976                   979  962 

3,360                3,057  2,889 
536                  652  4-98 

2,824-                 2,4-05  2,391 

1/  Estimated  requirements  for  seed,  food  (milling  for  domestic  use),  and  feed  for  the  season, 
2/  Exports  of  wheat  and  flour  in  grain  equivalent. 
3/  Without  imports. 
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THE    RYE  SITUATION 


SUMMARY 

The  supply  of  rye  for  the  I962-63  marketing  year  is  the  largest  since 
19^^.    However,  hea''/y  disappearance  resulting  from  large  exports  is  expected  to 
permit  only  a  slight  increase  in  the  carryover.    The  large  I962  crop  has  put 
pressure  on  rye  prices,  and  the  season  average  price  received  by  farmers  in 
1962-63  is  estimated  at  95  cents  per  bushel,  7  cents  below  the  support  price. 
Based  on  the  seedings  report  of  last  December  and  yields  of  recent  years,  the 
1963  rye  crop  may  be  about  32  million  bushels.    The  price-support  rate  for  I963- 
crop  rye  is  $1.07  per  bushel. 


THE  CURRENT  SITUATION 


Rye  Supply  Large 

The  supply  of  rye  for  the  I962-63  marketing  year  is  estimated  at  about 
50  million  bushels  (table  25).    It  consists  of  the  July  1,  I962,  carryover  of 
7.9  million  bushels,  production  of  ^1.2  million  and  imports  estimated  at  1 
million  bushels.    The  I962  crop  was  substantially  above  the  drought-reduced 
1961  crop  of  27.5  million  bushels  and  vra,s  the  largest  crop  since  19^2,  while 
the  July  1  carryover  was  the  smallest  since  1957. 

J\ily-December  Pi sappearance 
Above  Year  Earlier 

Disappearance  of  rye  during  Jioly-December,  the  first  half  of  the  I962-63 
marketing  year,  totaled  26  million  bushels,  about  12  percent  above  the  same 
period  a  year  earlier  and  26  percent  above  the  I956-6O  average  for  Jiily- Dec  ember 
(table  25  ).    The  increase  in  disappearance  in  the  first  half  of  the  marketing 
year  \ra.s  the  result  of  heavy  exports,  which  totaled  12  million  bushels  compared 
with  only  3*7  million  in  that  period  a  year  earlier  and  k.k  million  during  the 
5-year  average  for  July-December.    The  quantities  used  for  seed  and  alcohol  as 
well  as  that  milled  for  flour  were  about  the  same  during  July-December  I962  as 
the  5-year  average.    Feeding  of  rye  was  sharply  below  both  a  year  earlier  and 
the  average. 

Assuming  that  domestic  use  other  than  feeding  continues  near  last  year's 
level  in  the  I962-63  marketing  year  as  a  whole  and  that  feeding  is  about  9  mil- 
lion bushels,  total  domestic  disappearance  would  be  about  25  million  bushels. 
Exports  likely  will  decline  from  the  high  level  of  July-December  but  will 
probably  total  about  I5  million  bushels  in  I962-63.    The  combined  domestic  and 
export  disappearance  could  leave  a  carryover  on  July  1,  1963^  of  about  10  mil- 
lion bushels,  about  2  million  more  than  the  carryover  at  the  beginning  of 
1962-63. 
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Rye  Seedings 
Decline 

The  rye  acreage  so-wn  for  all  purposes  in  the  fall  of  I962  was  estimated 
at  h.h  million  acres,  10  percent  below  the  I96I  fall  seedings  but  6  percent 
above  the  average  for  the  1952-61  crops.     In  the  iurportant  North  Central  Region ; 
the  acreage  planted  last  fall  was  down  I6  percent  from  a  year  ago. 

The  condition  of  rye  on  December  1,  reported  at  92  percent,  reflects  the 
good  fall  growing  conditions  all  across  the  country.    Rye  condition  this  past 
December  1  was  3  points  higher  than  a  year  earlier  ajid  9  points  above  average. 

The  first  estimate  of  rye  production  will  be  made  in  July.     If  about  ko 
percent  of  the  planted  acreage  is  harvested  and  yields  equal  the  average  of  the 
last  5  years,  l8.^  bushels  per  acre,  a  crop  of  about  32  million  bushels  would 
be  produced  in  I963. 

Rye  Prices  Lower 

The  price  received  by  farmers  for  rye  during  July-January  averaged  95 
cents  per  bushel,  7  cents  below  both  the  same  period  in  I96I-62  and  the  national 
average  support  price  of  $1.02  per  bushel  for  1962-crop  rye.    The  season  average 
price  received  by  farmers  for  rye  in  I962-63  is  estimated  at  95  cents  per  bushel, 
6  cents  below  the  $1.01  per  bushel  reported  in  I96I-62. 

On  February  21,  the  price  of  No.  2  Rye  at  Minneapolis  was  $1.2_6,  about  the 
same  as  a  year  earlier  and  7  cents  above  the  effective  support.    Prices  at 
Minneapolis  in  July- January  this  year  averaged  $1.19,  8  cents  below  the  same 
same  period  a  year  ago. 

Price  Support  Activity  Increases 

As  a  result  of  the  large  crop  and  consequent  low  prices,  farmers  placed 
large  quantities  of  rye  under  price  support.     Through  January,     5.8  million 
bushels  had  been  put  under  price  support  compared  with  only    1.6      million  through 
the  same  period  a  year  earlier.    Farmers  had  repaid  loans  on  nearly  a  million 
bushels  this  year  compared  with  repayments  on  a  half  million  bushels  by  January 
31,  1962.     Purchase  agreements  accoiinted  for  only  0.3  million  bushels  of  that 
put  under  support. 

Domestic  sales  and  dispositions  of  rye  by  CCC  from  July  1  to  Febmary  8 
totaled  only  109,000  bushels  compared  with  7^1,000  bushels  for  the  same  period 
in  I96I-62.    By  contrast,  export  sales  and  dispositions  were  substantially 
larger  than  a  year  ago.    This  type  of  disposition  totaled  1,199,000  bushels 
compared  with  360,000  bushels  last  year,  reflecting  the  heavy  export  movement 
during  the  first  half  of  I962-63. 
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Table  26.-  Rye:    CCC-owned  stocks,  by  positions  and  States, 

January  1,  I963  1/ 


State 

!      Bin  sites 

:         Terminals ,  : 
:      elevators  and  : 
:      warehouses  2/  : 

Total 

:      1,000  bu. 

1,000  bu. 

1,000  bu. 

Colorado 

!  12 

3 

15 

Idaho 

3 

3 

Iowa 

1+8 

1+8 

Kansas 

:  51 

MM- 

95 

Minnesota 

2 

2 

Missouri 

17 

17 

Nebraska 

>                   —  —  — . 

31 

31 

North  Dakota 

:  1 

7 

8 

Oregon 

3 

3 

South  Dakota 

"3/ 

5 

5 

Washington 

H- 

i+ 

Wisconsin 

96 

96 

Wyoming 

1 

1 

Sub- total 

328 

Areas  in  transit  or  trust  V 
Kansas  City 
Minneapolis 
Portland 

U,  S,  total 

0  0  CO 
CO  iH 

1     1  1 
1     1  1 
1     1  1 

1     !  1 
1     1  1 
1     i  1 

61^ 

71+6 

1/  Includes  stocks  sold  but  not  delivered,   2/  Includes  terminals,  subterminals, 
country  elevators,  warehouses,  etc,    3/  Less  than  500  bushels,    k/  Moved  from  official 
weight  points  and  has  not  been  -unloaded  or  sold. 

Grain  Division,  Agricultural  Stabilization  and  Conservation  Service, 


Table  27,-  Rye:    Average  price  per  bushel  at  Minneapolis,  and  price  received 
by  farmers.  United  States  and  principal  rye-producing 
States,  January  I963  with  comparisons 


Received  by  farmers 


Month 

'  Minneapolis 

:  1/ 

:  Minnesota 

;  North  ; 

\    Dakota  * 

South 
Dakota 

:  Nebraska 

1  United 
\  State  s 

:  Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Janueiry  averages: 

1.88 

1.61+ 

1.58 

1.58 

1.51 

1.59 

1955-59 

1.33 

1.05 

.9k 

.99 

.98 

1.05 

i960,  January 

1.21 

.9^ 

.83 

.89 

.90 

.92 

1961,  January 

1.10 

,8J+ 

.7»+ 

.79 

.75 

.81 

1962,  January         t  1.31 

1.08 

.95 

1.02 

>9k 

1.02 

1962-63 

October 

•  1.16 

.97 

.86 

.86 

.85 

November 

1.19 

.99 

.88 

.90 

.86 

.95 

December 

1.23 

1.03 

.92 

,9k 

.88 

•97 

January 

1.27 

1.05 

.93 

.96 

.90 

.97 

1/  Weighted  by  car lot  sales. 
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Table  28.-  Rye:    Average  price  per  bushel  received  by  farmers,  parity  price,  and  price  of  No.  2  at  Minneapolis,  1955-62 


Dol. 

Dol, 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dolo 

Dol. 

Price  received  by  farmers  on  15tl' 

of  month  1/ 

1955 

.90 

.84 

.87 

.93 

.90 

.91^ 

.95 

.95 

.98 

1.01 

1.01 

.98 

1.06 

1956 

1.09 

1.13 

1.20 

1.21 

1.214- 

1.20 

1.22 

1.15 

1.16 

1.13 

1.05 

i.oi; 

1.16 

1957 

1.06 

1.00 

1.03 

1.02 

1.02 

.98 

.9>i 

.96 

.97 

•  97 

.98 

.95 

1.08 

1958 

.96 

.91 

.98 

.97 

.96 

.9!+ 

.91 

.99 

.97 

.98 

.93 

.97 

1.02 

1959 

1.02 

1.01 

1.02 

1.02 

1.01 

.96 

.92 

.88 

.93 

.91 

1.06 

1.00 

i960 

.91 

.85 

.87 

.88 

.81^ 

.83 

.81 

.83 

.81; 

.82 

.93 

.88 

1961 

.99 

.99 

1.02 

l.Ct- 

1.05 

1.05 

1.02 

l.OM- 

1.00 

.99 

.97 

i.ii; 

1.01 

1962 

.97 

.92 

.9M- 

.95 

.97 

.97 

.95 

Parity  price  2/ 

July 


August  :September:  October  :Noveraber  :Deceraber  :  January  :February  :  March 


April 


May 


June 


Average 


1.67 
1.70 

1.67 
1.60 
1.50 
IM 


1.66 
1.70 
1.67 
1.60 
1.50 
l.it.8 
1.14-7 
1.14-5 


1.60 
1.50 
1.1*8 
1.1+7 
1.1+6 


1,66 
1.70 
1.68 
1.61 
1.1+9 
1.1+8 
1.1+7 
1.1+6 


1.66 
1.71 
1.69 
1.62 
1.50 
1.1+8 
1.1+7 
1.1+6 


1.66 
1.71 
1.69 
1.62 
1.50 
1,1+8 
1,1+8 
1,1+6 


1,66 
1,65 
1,57 
1.50 
1.1+9 
1.1+7 
1.1+1+ 
1.1+2 


1.65 
1.66 
1.58 
1.50 
1.1+9 
1.1+8 
1.1+5 


1.66 
1.67 
1.59 
1.50 
1.1+9 
1.1+8 
1.1+5 


,67 


1.60 
1.51 
1.50 
1,1+8 
1.1+5 


1.69 
1.68 
1.61 
1.51 
1.50 
1.1+8 
1,1+5 


1.69 
1.68 
1.60 
1.50 
1.1+9 
1.1+7 
1.1+5 


Price  of  No.  2  at  Minneapolis  3/ 


1955 

I.OI+ 

1.05 

1.11 

1.06 

1.03 

1.16 

1.16 

1.22 

1.22 

I.2I+ 

1,16 

1.15 

1.10 

1956 

1.33 

1.37 

1.1+1+ 

1.1+6 

1.1+7 

1,1+6 

1.50 

1.1+0 

1.1+1 

1.36 

I.2I+ 

1,29 

1.1+1 

1957 

1.25 

1.28 

1.30 

1.31 

1.33 

1.33 

1.28 

1.32 

1.31+ 

1.35 

1.39 

1.23 

1.30 

1958 

1.22 

1.16 

1,25 

1.26 

1.23 

1,23 

1.27 

1.29 

1.31 

1.30 

1.25 

1,26 

1.21+ 

1959 

1.21+ 

1.26 

1.26 

1.26 

1.25 

1,21 

1.21 

1.18 

1.16 

1.16 

1.17 

1.15 

1.21+ 

i960 

1.08 

1.07 

1.11 

1.11 

1.09 

1.09 

1.10 

1.12 

1.15 

1,13 

1.12 

1.09 

1961 

1.22 

1.21 

1.21+ 

1.30 

1.32 

1.31 

1.31 

1.29 

1.25 

1,25 

1,21 

I.2I+ 

1.25 

1962  : 

1.16 

1.11+ 

1.17 

1.16 

1,19 

1.23 

1.27 

1/  U.  S.  monthly  prices  are  the  result  of  weighting  monthly  State  prices  by  production  through  May  1957.    Beginning  June  1957, 
monthly  State  prices  are  weighted  by  estimated  sales  for  the  month.    U.  S.  marketing-year  prices  are  the    result  of  weighting  State 
season  average  prices  by  estimated  marketings.    Prices  include  an  allowance  for  unredeemed  loans  at  average  loan  rates.    2/  Modernized 
parity.    3/  Monthly  average  of  daily  prices  weighted  by  carlot  sales.    Compiled  from  the  Minneapolis  Daily  Market  Record. 


Table  29.-  Rye:    Stocks,  United  States,  by  quarters,  1955-63 


Farm 


Terminal 
market  1/ 


January  1 

Interior  mill, 
elevator,  and 
warehouse 


CCC  not 
otherwise 
accounted 

for  2/ 


Total 


Farm 


Terminal 
market  1/ 


April  1 

Interior  mill, 
elevator,  and 
warehouse 


CCC  not 
otherwise 
accounted 

for  ?/ 


Total 


I,  000 
bu. 

9,993 
13,71+0 

7,099 
10,21+9 
13,11+7 

7,266 

II,  61+7 
7,807 

13,778 


1,000 
bu. 

10,91+0 
8,369 
8,289 
i+,l+69 
l+,973 
7,792 

I 


26,381+ 
28,592 
18,998 
20,122 
2l+,58!+ 
20,021 

25,852 
19,1+92 
23,551+ 


8,312 
10,979 
l+,'+32 
8,212 
9,623 
5,122 
7,1+65 
l+,3'+2 


3,337 
8,311+ 
3,1+22 
i+,9i+8 
i+,9i+8 
3,61+1 
12,375 
10,199 


1,000 
bu. 

98 
22 

6 
121+ 
281 
399 
135 


1,000 
bu. 

20,526 
23,611 
12,698 
15,503 
18,069 
13,903 
20,239 
li+,676 


3,952 
2,351+ 
2,011+ 
2,573 
!+,362 
1,865 
l+,578 
1,908 


6,1+96 
9,503 
2,023 
i+,019 
2,151+ 
!+,281+ 
3/ 
3/ 


July  1 


"+,381 
l+,758 
2,1+21 
2,881 
5,1+51+ 
3,821 
9,513 
5,831+ 


October  1 


1,589 

16,1+18 
16,665 

19,880 

8,932 

8,288 
l+,985 

1,687 

38,787 

50 

12,375 

10,517 

225 

28,102 

11+9 

6,607 

16,1+89 

7,681+ 

6,399 

25 

30,597 
32,851+ 

388 

9,861 
12,651 

19,315 

6,281+ 

7,090 

165 

681 

13,221+ 

8,702 
3/ 

6,1+06 

571+ 

28,906 

529 

10,1+99 

18,11+8 
li+,69l+ 

17,395 

1+03 

35,91+6 

121+ 

ll+,215 
7,891 

y 

15,070 

139 

29,903 

11+9 

20,1+1+0 

3/ 

12,889 

101 

33,1+30 

1/  From  reports  of  the  Grain  Division,  Agricultural  Marketing  Service.    2/  Rye  omed  by  CCC  and  stored  in  bins  or  other  storage 
owned  or  controlled  by  CCC,    Other  rye  owned  by  CCC  as  well  as  rye  outstanding  under  loan  is  included  in  other  positions,    3/  Beginning 
October  i960,  terminal  market  stocks  are  included  with  interior  mill,  elevator    and  warehouse  stocks. 
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Table  30.-  Rye:    Production  in  major  producing  countries  ajid  world, 
average  1955-59  and  annual  1958-62 


Country  and 
continent 

Average 
:  1955-59 

:  1958 

:  1959 

:  i960 

:  1961 

•  1962 

;  1/ 

:  Mil. 
!  bu. 

Mil. 
bu. 

Mil. 
bu. 

Mil. 
bu. 

Mil. 
bu. 

Mil. 
bu. 

United  btates 
Canada 

27 
9 

33 

8 

23 

8 

33 

10 

27 

( 

13 

Total  North  America  2/ 

36 

!+l 

31 

i^3 

3!+ 

5^ 

France  ; 
West  Germany 

18 

17 
14-0 

18 

153 

16 
14- y 

llf 

99 

lif 

117 

Total  Western  Europe  2/ 

267 

265 

272 

267 

205 

230 

Poland  : 
East  Germany  : 
Czechoslovakia  ; 

285 
ol 
38 

289 

DO 
00 

36 

319 

oO 
38 

310 
78 
35 

328 
59 
38 

315 
65 

33 

1 0  ua±  ijao T/Ci  n  iju-rope  c/  \ 

)l  '7  "3 

^  ( 3 

Total  U.S.S.R.  ! 

635 

650 

600 

520 

600 

5^0 

Turkey  : 

2i; 

25 

20 

2!+ 

2i| 

25 

Argentina  : 

32 

32 

J|2 

20 

21 

20 

Total  world  2/  \ 

l,i+i^-o 

l,i^65 

l,i440 

1,330 

1,3^^0 

1,350 

1/  Preliminary. 

7/  Estimated  totals,  including  allowances  for  any  missing  data  for  countries  shown 
and  for  other  producing  countries  not  shown. 


Foreign  Agricultural  Service,  Grain  Division, 


Table  31.-  Rye:    Acreage,  yield  and  production.  United  States,  194-9-62 


Year  of 
harvest 

Acreage 
harvested 

Yield 
per  acre 

Production 

Year  of 
harvest 

Acreage 
harvested 

Yield 
per  acre 

Production 

1,000  1,000 
acres       Bushels  bushels 

1,000  1,000 
acres         Bushels  bushels 

l,55i+ 
1,753 
1,722 
1,393 
1,^^30 
1,795 
2,0»+9 


11,6 
12,2 

12,5 
11.6 

13.2 
1^4-. 5 
li<-,2 


18,102 
21,!4-03 
21,517 
l6,li^.6 

l8,89i^- 
25,935 
29,089 


1956 
1957 
1958 
1959 
i960 
19t5l 
1962  1/ 


l,62f; 
1,718 
1,797 
l,i^57 
l,68iJ- 
1,550 
2,01i^- 


13.1 
16,6 

18.5 
15.8 

19.6 
17.7 

20,^4- 


21,288 
28,516 
33,182 
23,076 
33,052 
27,i+76 
i4-l,175 


1/  Preliminary 
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Table  32. — Wheat;    Distribution  of  farms  and  allotted  acreage,  by  allotment 
size  group,  for  I96I  crop  in  commercial  wheat  area 


Acreage 
allotment 
size  group 

(acres ) 

\    Farms  with  allotments 

Allotted  acreage 

'Average 
allot- 
ment per 
farm 

:  Number  : 

:Curaula-: 
.            :  tive  • 
centage.percenl^, 
:    °^      :  age  of; 

:  total  ; 

;    Actual  < 

;  :Curaula-: 

:            :  tive  : 
centage.j^^^^ 

^            :  age  of: 
:  total  .  total  : 

'T'hoiisjiTid.s 

Pe  lucent 

A  w  X  ^  WAX  W 

1,000 

0 

.1  to  5.0 
5.1  to  10.0 
10.1  to  15.0 

;  1/175.5 

:  607.9 
:  3^5.9 
:  110.9 

9.6 

33.^ 
19.0 
6.1 

9.6 

62.0 
68.1 

0 

2,601 

1,369 

0 

2.7 
h.7 
2.5 

0 

2.7 

7.4 

9.9 

0 

2.4 
7.5 
12.3 

15.1  to  25.0 
25.1  to  50.0 

:  151.2 
•  162.3 

d.k 
8.9 

76.5 
85.il 

2,875 
5,657 

5.2 
10.4 

15.1 
25.5 

19.0 
34.9 

50.1  to  100.0  : 
100.1  to  200.0  : 
200.1  to  300.0  : 
300.1  to  500.0 

127.8 
83.1 
28.1 

:  17.7 

7.0 
h,6 

1.5 
1.0 

92.il 
97.0 
98.5 
99.5 

&,Q7k 
11,961 
6,8if6 
6,613 

16.2 

21.8 
12.5 
12.1 

41.7 

63.5 
76.0 

88.1 

69.4 
l¥l-.0 

243.9 
373.6 

500.1  to  1,000.0; 
1/)00.1  and  over  : 

7.0 
1.3 

.k 
.1 

99.9 
100.0 

i|,575 
1,978 

8.3 
3.6 

96.4 
100.0 

655.9 
1,463.0 

Total  ; 

1,818.7 

100.0 

2/54,823 

100.0 

30.1 

history. 

2/  Total  allotted  acreage  shown  is  less  than  55  million  acres  becaxise  it 
excludes  the  allotments  apportioned  to  noncoomerciaJL  wheat  states  and  the 
unused  reserve  allotments. 

NOTE:    All  computations  based  on  unrounded  data. 
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Table  33.-  ViTieat:    Number  of  farms,  allotment  acres  and  planted  acreage  of  farms 
with  allotments  of  15  acres  or  less,  1956  and  I96I 


State  and  re  gion 

1956 

I96I 

by  major  class 

i'arms 

:  Allot- 

:  Planted  : 

Farms 

:  Allot- 

:  Planted 

of  wheat 

:  ment 

:  acreage  : 

:  ment 

:  acreage 

1,000 

1,000 

1,CCC 

1,OOC' 

/.    .  \ 

:  Thousands 

acres 

acres 

Thousands 

acres 

acres 

western  states  (white) 

Arizona 

':  1/ 

1/ 

1/ 

C.9 

3.1+ 

California 

:  2.2 

678 

876 

2.9 

1D.7 

13.1 

Xdaho 

in?  ft 

18,1 

97  9 
7  1.7 

118.7 

Nevada 

1  / 

1/ 

H 

1/ 

1/ 

Oregon 

r         0,  ( 

jo.o 

ll7~6 

U.6~7 

6n~fi 

Washington 

:         Z5  •  J 

.J 

pit  Q 

7  Q 
1  .  7 

^  u  .  c 

1+8.2 

LOOii  1 

3^-.  1 

170.7 

202.9 

h  T  0 
4-l.^ 

1  PP  T 

100.3 

Xorthem  States  (Hard  Spring  and  Durum) 

mi  nriR  &o  u& 

30.0 

l'+o,7 

l'+o,l 

)]  ft  0 

125.7 

+  03  .+ 

Moil'bSJlcl 

23.9 

2*4-. 3 

'+.9 

oA  1 
20.1 

26,2 

Norbii  iJaxo  oa. 

2.0 

23.3 

I3.2 

30.2 

4-3.5 

oouon.  uaicood 

C  0 

:32.4- 

3c. 1 

1^.7 

50,1 

152.6 

Total 

2il8.3 

221.7 

73.^ 

232.1 

707.7 

Southern  Plains  States  (Hard  V/inter) 

Colorado 

6.0 

29.6 

25.2 

6.4- 

28.2 

39.1 

Kansas 

31.4- 

295.3 

'+4-,l 

22I+.3 

1+00.7 

Nebraska 

23.6 

152. !4- 

1954-.  3 

28.9 

168.3 

25I+.I+ 

New  Mexico 

2.0 

6.3 

5.1 

2.5 

7.1+ 

8.7 

Oklahoma 

6fi  7 

-1-75 

XUf 

Texas 

-1--3 

.3.3-1-,  7 

in  9 

9  R 
7  »j 

R 

J  J  ,  0 

Wyoming 

1  6 

9  6 

14-  6 

X  •  ^ 

6.8 

1+  T 

Total 

120.2 

561.1 

89^-.  6 

156.2 

7C6.7 

1,310,9 

Com  Belt  States  (Red  Winter) 

Arkansas 

8.1 

10.4- 

55.2 

11+. 9 

30.3 

122.7 

Illinois 

09.1J- 

'^-33.1 

711.8 

107.3 

506. :j 

91^-3.6 

Indiana 

00.0 

516. 4- 

597.8 

100.7 

509.7 

8x7.6 

Iowa 

•7  )i 

f  .4- 

3<i.l 

4-0,5 

01,  <i 

Kentucky 

22.2 

107.3 

100.7 

25.1+ 

102.2 

100.5 

Michigan 

9'+.6 

550.1+ 

638.1+ 

98.1 

501,5 

730.0 

Missouri 

331.5 

li:-L.3 

A7  Q 
50^  ,<d 

Ro)i  1 

Ohio 

127  2 

81^  0 

8'^l  9 

121.'+ 

70!+  9 

821+.0 

"^1  9 

7 

122.2 

106.6 

lU.  O 

^?  7 

^1,  1+ 

lOXclJ. 

590.2 

2,971.6 

)i    T  r>Q  A 

4-,10o.o 

(54-0,1 

3 , 117 . 8 

l+,573,7 

liastem  and  oouthem  btates  (Red  Winter) 

Alabama 

1/ 

1/ 

1/ 

6.8 

20.5 

3I+.O 

Delaware 

1.3 

8.2 

7.6 

1.1 

7.0 

1+.9 

Georgia 

18.6 

63.3 

70.9 

20.7 

62.0 

70.1 

Louisiana 

1  / 

V 

1/ 

1/ 

1/ 

1/ 

Maryland 

icT5 

65TU 

58.3 

11.0 

57.1 

56.8 

Mississippi 

1/ 

1/ 

1/ 

2.3 

7.1+ 

15.0 

New  Jersey 

4.0 

22.5 

217-+ 

3.9 

20.2 

18.7 

New  York 

153.5 

178.2 

31.1 

150.7 

120.3 

North  Carolina 

(h.9 

2h6.2 

273.2 

78.7 

219.7 

3'+6.2 

Pennsylvania 

78.5 

f+23.5 

393.6 

79.0 

375.3 

366.9 

South  Carolina 

33.2 

96.9 

135.7 

35.5 

96.1 

117.5 

Virginia 

it4.6 

183.3 

186.5 

1+5 

160.1 

167.0 

West  Virginia 

6.5 

28.0 

18.7 

5.9 

22.6 

12.6 

Total 

29!+. 5 

1,290.8 

l,3f+!+.l 

321.'+ 

1,196.7 

1,35c. C 

Unitea  States  total  , 

1,085.0 

5,2l|2.5 

6,771.9 

1,21+0.3 

5,4^3.6 

8,186.5 

1/  Classified  as  noncommercial. 
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